EKOEXH ATAXEIPIXEQX
TOY AIOIKHTIKOY XYMBOYAIOY THX

«AVIN OIL - ANQNYMOZX BIOMHXANIKH EMITIOPIKH KAI NAYTIAIAKH ETAIPIA

IHETPEAAIQN»

42" ETAIPIKH XPHXZH (1" IANOYAPIOY - 31" AEKEMBPIOY 2018)

O IIpoedpog kot AtevBovev Zdppoviog tov Atowkntikod Xvpfoviiov k. Iodvvng B. Bapdwoyibvvng
0étel mpog éykpion oy Taxtikn Fevikn Zuvékevon tov Metdywv g, tnv ExBeon Awoyepicemg mov
katapticdnke yio ™ ypnon 1.1.2018 - 31.12.2018.

I. AIIOAOI'TXMOX EPTAXIQN THX ETAIPIAX

Ta owovopukd peyédn g Etapiog xatd m ypnon tov 2018 og ovykpion pe v avtictoyn tov 2017,

Kwvnnkov og e&ng:
Metafoin
066 68 TULEDEC E000 IHocoota emi Tov TOGOGTOV
x G &vp Kvkiov Epyaciav eni Tov
2018 2017 2018 2017 KE
Kvxhog Epyaciov 1.171.954  1.084.481 100,00% 100,00% 0,00%
Koot0¢ Toinféviov (1.121.302) (1.033.965) -95,68%  -95,34% -0,34%
Mukt6 képdog 50.652 50.516 4,32%  4,66% -0,34%
"E&€oda d108eomc (38.237) (42.849) -3,26%  -3,95% 0,69%
‘E&oda dtoiknong (12.569) (11.426) -1,07%  -1,05% -0,02%
Aowmd Aetrtovpyikd £€c0da / (£000a) 15.052 13.863 1,28% 1,28% 0,01%
Mkt AmoteréopoTa 14.898 10.104 1,27% 0,93% 0,34%
'Ecoda amd emevdvoelg 1.019 1.182 0,09% 0,11% -0,02%
Xpnuotookovopika é5oda (6.359) (7.891) -0,54%  -0,73% 0,19%
KaOapa képd
FUapa KEpon. 9.558 3.395 0,82%  0,31% 0,50%
APNOEOS TPO POPOV
dopot Erlcodnpatog (3.227) (1.202) -0,28%  -0,11% -0,16%
Kabaod kEnd ,
AUAPE KEPON XPNGERS 6.331 2193 054%  0,20% 0,34%
peTa amé eopovg =
Aowtd Xovolkd Elcoonqpora
Avodoytoticd Képdn/(Znée) (48) (323) 0,00%  -0,03% 0,03%
dopog sni’rcov otolyeimv mov dev 14 94 0,00% 0,01% -0,01%
OVOKOTOTAGOVTOL
(35) (229) 0,00% -0,02% 0,02%
YUYKEVTPOTIKA 6VVOMIKE E16001paTO 6.297 1.964 0,54% 0,18% 0,36%



270, 10 TAVO avapepOUEVa LeYEDN Topatnpove T EENG :
1. HoMjosig

H av&nom tov kdKhov pyaciiy TV ETUPLOV EUTOPIOG TPOIOVI®MV TETPEANiOV Etval Kupimg
GUVEPTNON TOV KAT®O TOpaUETPOV:

o) TOL OYKOL TOANCEMY TPOTOVTOV

B) T®V TILOV TOV apYOo» TETPEAAIOV KOl TOV TPOIOVI®V TETPELAIOL, KOl

210V kOKAO gpyactmv g Etapiag onueiddnke advénon katd € 87 exart. 1 8,07% o€ oyéon pe v
TPOTYOVUEVT YPNON. ZTNV aOENGT avTH GLVEROAE 1 AVOS0G TOV HEGOV OPOL TAOV TIUDV TV
TPOIOVTMV TETPEANIOL.

H avdivon tov nolncenv kotd ye@ypopuovg Topeic dpactnprotnrog g Etapiog wor xatd
Katnyopieg TOANcEOV EYEL ®G EENGC:

I'eoypagikoi Koatnyopia ood o€ p1ades Evpd Metapoin
Topeig HoMosov 2018 2017 %

Eéwtepiko Epmop/ta/Kavoo 121.792 117.135 3,98%

Xyvoro 121.792 117.1 3,98%

Ecwtepiko Eumop/ta/Kavoa 1.048.037 965.026 8,60%

Ecwtepiko Epmop/ta/Amovtucd 2.125 2.320 -8,41%

Xyvoro 1.050.162 967.346 8,62%

I'eviké Xvvolro 1.171.954 1.084.481 8,07%

H ovvohikn mocotta Kavoipov kot Autaviikdv mov gpmopevdnke  Etopio pog xatd ™
yphon 2018 oe oyéon pe To ovtioTouo UEYEON TNG TPOMYOLUEVNG YPHONG OVOADETOL MG

Katwou
Tovor Tovor
2018 2017
Kavopa 1.121.305 1.157.616
Awovtikd 1.046 1.137
Yovolo 1.122.351 1.158.753
2. Mewkté Képoog

To pewktd képdog g Etaipiog dtapopendnke oto mocd twv € 50.652 yik. évavtt € 50.516
Y. TNG TPOTYOLUEVNG XPNOEMG, avénuévo katd 0,27%

3. Agrrovpyika £€0da

Ta Aertovpywcd £€oda g Etaipiog mapovsialovv v mo kdtw eEEAMEN petadd Tov YpHoemv

2018 ko 2017.
Moo oz y1h. 0p6 2018 2017 Merebor - Meraboli
0G0 %
Awoumceng 12.569  11.426 1.143 10,00%
Awbécemg 38.237  42.849 -4.612 -10,76%
Ao £€0da / (€5000) (15.052) (13.863) -1.189 8,58%

Xovoro 35754 40412 -4.658 -11,53%
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Ta Aertovpyikd €000 OTOC POAIVETOL GO TOV TTLO TAVE® TTivaka Reoviioviot Petmpévo Kotd €

4.658y1\. 1 -11,53%.

IIpoxeyévov Opmg va yivel a&loAdynon Kot cOYKPIoT UE TNV mponyoLuevn ypnon o mpémet to
AELTOVPYIKA 00TE €£000, MG TPOG TO, OTLLOVTIKOTEPO KOVOVALN TOVS, VO, cLYKPIBoHV Katd Kotnyopia

oG E4NG:
(o) "E£000 0101K1|6EMG
%
2018 2017 ,
IMood o€ puhadeg evpd Metaforn
Koéotog Misbodoaciog tpocmmikod 4.284 4.405 -2,75%
Evoixo 773 781 -1,02%
Aoutd 7.512 6.240 20,38%
XHvoLro ££60®V 10IKNGEMG 12569 11.426 10,00%
® "E€oda 01G0g0mg
i i i 2018 2017
ooa og iradeg evpo
Koéotog MisBodoaciog mpocmmikod 5.003 5.346
Evoixia 5.962 5.654
Metagopikd Tpoidvimv 15.292  14.864
Aoutd 11981 16.984
Yvvolro e£60mv draBicemg 38.237  42.849
™) Aowma Aertovpyikd (£600a) / £E0da
%

, , i 2018 2017 i
ocd og 1AadEg EVPO Metafoin
XpemoTiKéS / (MIOTMTIKES)

SOVOALOY LOTIKES OLOPOPES 183 27 577,78%
"Ecoda omd amodikevTpo. (1.988) (1.166)  70,44%
‘Ecoda and gvoikia (6.498) (6.260) 3,80%
Aowd (éc080) / £E£0da (6.749)  (6.464) 4,41%
YHV0OL0 AOUTOV AEITOVPYIK®V (£600mV) (15.052) (13.863) 8,57%

SoumepacpatiKd, to £€oda dloiknong, odbeong kot to Aoutd £€0da (€600a) Exovv Uelmbel GLVOAIKA
katd Evpd 4.658yh. (-11,53%). Amo 1o Aownd €Eoda eivor petmpéva kupimg Aoym peiomong tov
amofnKevTpmv Kol TV e£60mV Tpofoing kot Stapnuons. Kotd tn ypron tov 2018 devepynbnkav
yopopa mpoPréyemv emopaAidv amoitioemv Dyovg Evpd 1.800yA évavtt Tov Evpd 6 ekat mov

glyav emPapovel oav ££0060 TNV TPONYOVUEVN XPNOT.

Av ot Aertovpyikég damdveg avayfovv oTo KUKAO EPYOCIOV TOV dVO YPNCEMV TPOKVATEL OTL YO TN
xpnon 2018 avrimpocwrebovv mocootd 3,05% evd yio T xpnom tov 2017 10 avtictoryo TocooTd

Ntav3,73%.



I AMTOAOTI'TEMOZX EPTAXION THY ETAIPIAX - (Zvvéyewa)
4. XpNUoTOOIKOVOMIKA OTOTEALEGHATO.

210, ¥PMUOTOOIKOVOUIKA amoteréopata ¢ Etaipiog, m xobopn damdvn mov mpoékvye,
uewwbnke oe oyéon pe v mpomyovuevn ypnon katd €1.369 yh.(20,41%) Adyw ™G
ATOTANPOUNG TV Bpayurpdbecumv daveimv kabdg Kot ToV EXAVITPOGIOPIGHOD TOV GpmOV
TV poakponpodecpmv daveiov. H petafoin avti avoivetal KOTd Katyopio GTOV KATOTEPM
mivaxo o¢ eENg:

Metafoin
MMood 6 y1ades EVPO 2018 2017 Moco %
"Ecoda emevdhoemv (666) (665) @ 0,15%
ITictotkoi toKol (353) (518) 165 -31,85%
Aowd £608a enevdicEmV 0 0 0
Xpewotko{ Tokot & £Coda 6.350  7.891 (1.532) -19,42%
tpaneldv
2Hvoro
APMNULATOOIKOVOUTKADV 5.340 6.709 (1.369) -20,41%

amoTELESNATOV — ££000.

Inuewdvetor 6Tl to £6000 enevdvcemv tov £tovg 2018 agpopovv pepicpato omd TNV GLVOESEUEVN
etopia “Ynnpeoieg Agponopikov Kavoipov A.E.”, n onola diévelpe to pépiopa tg xpnong tov 2017
Katd Tt ddpketa g ypnong 2018.

5. Dopor
Hocd og yih.Evpd
11—
1/1-31/12/18 3112/17
AvaBa?fkousvn (POpPOLOYiN TTOL OVAYVOPIGTNKE GTA 3227 1202
OTOTEAECLLOTOL
Aoimol pOpor-Téin 0 0
3.227 1.202
AvoPaAilouevn popoAoyio oV avayvePIGTNKE OTI
Ao GUVOALKG E1GOOTLLOITOL (14) (94)
3.213 1.108

O opog eleodnuatog yo T xpnomn 2018, vroroyicOnke mpog 29% emi oL POPOLOYNTEOL KEPSOLC
OTMG eMioNG Kol Yol T cLYKPLTIKN ypnon 2017.

Béoet Tov véov poporoyikod vopov 4579/2018 ta vouKa TpOGHOTO OPOAOYOVVTAL [LE GUVIEAECTN
28% y1a to £€10¢ 2019, 27% vy to €r0¢ 2020, 26% Y1 to £10¢ 2021 ko 25% yuo ta £ 2022 won
HeTa.

INo g ypnoetg 2013, 2014, 2015, 2016 kor 2017 1 eTaupeio TOL VIOYPEOVVTAV GE EAEYYO POPOAOYIKNG
GUUUOPPMOOTG OO TAKTIKOVG EAEYKTEC, Exovv eAeyyDel amd tov exheyuévo kord K.N. 2190/1920
TOKTIKO EAEYKTY], COUPOVA [E TO ApBpo 82 tov v. 2238/1994 ko dpBpo 65A v.4174/13 kan £ovv
€kd00¢el o1 oyetucég Exbéoelg @oporoyikng Zuppuopemong. Xe Kabe Tepintmon Kot GOUPOVA LE TNV
TTOA.1006/05.01.2016 dgv e€oupovvtal amd T SIEVEPYELD TUKTIKOD POPOLOYIKOD EAEYYOV OO TIG
APUODIEG POPOAOYIKEC OPYES OL EMYEPNOELS Y1a TIG 0Toieg exdidetor ExOeon doporoyikng
ZOUHOPO®MONG. ZVVETMG Ol POPOAOYIKES OPYES Elvar SuvatoV va eravELDOVY KL VO SIEVEPYGOLY TOV
Sk TOVG POPOAOYIKS EAEYYO EVTOC TV VOUIL®MV TPOOECUIDV TOPOLYPAPTC.



Qo660 ektipdrorl and v droiknon tng Etaipeiog 011 To amoteléopata and T€T0100G LEAAOVTIKODG
EAEYYOVG amo TIG POPOAOYIKES OPYES, OV TEAIKA TPAYLLOTOTTOI B0V, dev Ba £xouv oNUAVTIKN EMiTTOON
otV otkovoukn 0éom g Etoupiag. Méypt tnv nuepounvia £yKpiong TV OlKOVOUIKOV KOTUOTACEDV
0 EAEYYOC POPOAOYIKNG GUUUOPPOONG TNG ETOIPELNG 0O TOV TOKTIKO EAeYKTH NG Ypnong 2018 dev
€xel oAoxANpmBel. Q6TOC0 deV AVAUEVETAL VO TPOKOWYOLV CTLOVTIKEG TEPALTEP® EMPAPHVCELS.

6. Mépwopa

Ta pepiocpoto v petdywv mpoteivovral omd tn doiknon g Etapiag oto 1éhog kdbe yprioems kot
teAoVV Vo Vv €ykpion g Emotag Taktikng Ievikng Xuvélevong tov petdyov. Katd v tapodca
ypnon dev Ba wpoPel otnv Slavoun LEPIGLOTOC.

II. ITPOBAEIIOMENH IIOPEIA EPTAXIQN

To cuvorikd pepidto ayopdg g AVIN OIL (petd v eVomUAT®OON TOV TPATNPIOV LE TO EUTOPIKO
onua CYCLON) swapoppavetor og 12,47% mepimov pe 1o diktvo davoung g Etaipiog vo apiBuel
483 mpatnpia vYPOV KOVGIH®V HE To gumoptkod onpa AVIN kot 146 Tpathipia vypodv KOVGIH®V LE TO
gumopkd onpa CYCLON. Ipotapyikdc otdyog tng AVIN OIL eivan | molotiky avopdaduion tov
SKTVOV TNG KobmG emiomNg KAl 1 EVOLVAUWDGT) TV dPACTIPIOTHTOV TNG. XTO TAAIGIO AVTO EVIAGGETOL
1 CUUUETOYN TNG MG WOPVTIKOL peTOYOoL, oty etaipio. OFC YIIHPEXIEX AEPOITIOPIKOY
KAYZIMOY A.E.

Emumiéov, n AVIN e&umnpetei mAn0oc Propnyavik®dv Tehatdv oe OAN TN OPe VGO TapdAinlo
Swbéter 1010kt PuTioEopa. H etanpeio ekttt 6t Ba dSratnpnBovdv ota idio eminedo 01 TOANGELS TOV
Topéa g Bropunyoaviag kabng mapéyovtar avaPabucpéves vanpesieg TeXVIKNG VTOGTHPIENG Kot
EAEYYOL TOLOTNTOG GE EMAEYUEVOVC TENATEG,

INa 10 2019, n etarpio Oa cuveyicel va emevddel oto Marketing Aavodpovtag EAKVGTIKES Kot
TPOTOTLTEG TPOMONTIKES EVEPYELES Y1aL TAL TPATAPLO Avin Ko TpoPdArovTos 1o Kopupain Tpoidvia
Diesel Best Action kot Apudivpon 95 Best. Emmdéov, ot moAncelg g Etapiag avapévetar va
avéNBovV onpovTikd pécw Tov Tpoypaupatog AVIN KEPAIZQ pe emotpoen ypnudtov 6Toug
KOTOVOADTEG LEGHD KOVTOVIDV.

H mopeia epyaciov g Etapiog pe Paon ta avotépo dedopéva yia tn ypnon tov 2019 kpiveton
WOTEPMG EATLOOQOPOL.

I11. EIIENAYXEIX — ANAIITYZH

Tov Anpiko Tov 2007 1 Etaupia mpoéfn omnv idpvorn g 100% Buyatpikig etaupiog «Makpaiov
A.E.». Zxomdg g Buyatpikng etatpiog, cOUPOVA (e T0 ApHpo 2 ToL KATAGTATIKO TG, gival 1 idpuon
Kol Agrtovpyia mpatnpiev VYPOV KOLGIL®V TNV EAANVIKN ETIKPATELY, 1) EUTOPIO VYPOV KOLGIL®V, 1
TOPOYN VINPECIDV EGTIOGNE GE TPATH PO, VYPDV KAVGIU®OV, 1 LETAPOPH TETPELALOEODVY KOl 1] ACKTOM
dpaCTNPIOTNTOC EUTOPIKOY OVTITPOCHTOV OIKMOV TOV ECMTEPIKOD 1 TOL €EMTEPIKOD YI0L GUVOQT|
poiovta, oyadd Kot vInpecies.

Hopdriinia, n Etapia 7poéfn oy amdxtmon 1 piclwon ydpov KOTEAANA®V Y10 TNV €YKATAGTOOT)
mpatnpiev vro v dwyeipion g «Moakpaiov A.E.», pe teAikod o1oyo Tov avortuélokod oyediov g
Etaipiag, tov édeyyo, TV TO10TNTO TOV KOVGIP®OV, TOV TYOV KOl TNG TOTMOTIKNG TOALTIKNG.

Méca amd To TPATAPLO. AVTE ETLTVYYAVOVUE TV KOAVTEPT AVIIUETMTIOT TOV OVIUYWOVICUOV, KOOMS
Kot TV TpoPoin tov diktvov ¢ Avin Oil, péow g Beltiotonoinong TV TapPEYOUEVOY VINPECIOV
TPOG TOVG MEANTEG TNG.

Tnv 31/12/2018 n Bvyotpucn etopioc «Mokpaiov A.E.». gixe vad tov dayeiptotikd Eheyyo g 130
TPOUTAPLE VYPOV KOVGIU®Y, EVD TO GYETIKO avVOTTLEOKO GY€010 TpoPAémel tnv évtaln TovAdyloTov
glkool véov mpatnpiov evtog tov 2019, kabmdg kol TNV TEPAITEP® EVPECT] KOL OTOKTNOY| YDPOV
KOATOAANA®V Y10 TNV €YKATAGTOCT| TPATNPI®V, EVTOS TOV ETOUEVOV ETAOV.

H AVIN OIL ocvppetéyet opoing katd 100% oto petoyikd kepdloto g etarpeiog “ABIN AKINHTA
A.E.”H gtoipio 18p00Onke tov lovAo 2013 pe €6pa. to Mapovor Attikng (Hpddov Attikod 124, T.K.
151 24), didpketa 50 £ KoL 6KOTO, GOUPOVO, UE TO APHPO 2 TOL KATAGTOTIKOV TNG, TNV 0yopd,
TOANGOT, eKpeTdALeLO Kot a&tomoinon akwvintev. H etarpia and 1o 2017 £yel Eexvnoet
dpactnprotnta. To onuepvo petoyikod kepdiato e “ABIN AKINHTA A.E.” avépyetor oe Evpd
2.864.000 dapovpuevo oe 286.400 ovopaotikég petoyés ovouaotikng o&iag Evpm 10 1 ke pia.
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Emmiéov, n AVIN coppetéyetl katd 1o 30% oty etaipeio Hiektponapaywyn Zovcakiov Avovoun
Etaipeio [Mapaymyng kot Epmopiag Hiektpikng Evépyelac. H etanpio avtn 10p0Onke otic 20
NogupBpiov 2008 pe £dpa to Mapovot Attikng, Kot dtapketo S0 ypdvio. Lkomog TG COLPOVO LE TO
GpBpo 3 Tov KATAGTUTIKOV TNG Elval 1] KATOGKEVT, AELTOVPYIN KOl EKUETAALEVCT] LOVADOC TAPUYMDYNG
Hhektpikod peopatoc oty meployn ZOYZAKI tov vopov KopivBiag kabmg emiong kot 1 Katackewy
povadmv tapaywyng Hiektpikod pevpatog atov EALadkd ydpo kot otnv AArodamny. Emnpdcbeta
mpofAémetar n TpounBeta, TOANGT, Ayopd, Kot €V YEVEL EUTOPIN NAEKTPIKNG EVEPYELNS, COLPMOVA LLE TO
VOUO0, GUUTEPILOUPOVOLEVIC TNG EICAYMOYNS KOl E£0YOYNG NAEKTPIKNG EVEPYELOG OO KL TTPOG TNV
EXnvikn Enucpdtetlo kabmg Kot 1 omoKTnorn SIKO®UATOV HETOQOPAS NAEKTPIKNG EVEPYELNS UECH
TV deBvdv NAekTpK®V dacuvoésewv e EALASAG e oKkomo TV eEaymyn| Kot E1G0ymYN NAEKTPIKNG
evépyetog. To petoykd kepdaiato g etaipiog otig 31.12.2018 fjrav Evpd 610.000 droupovpevo og
6.100 xowvég ovopaoTIKEG LETOYES ovopaoTikng adiag Evpd 100 1 kabe pia pe to chvoro TV ev AOY®
HETOY®V Vo avikel 6Tovg 1puTikovg petdyovg MOTOP OIA (EAAAX) AE. (petoyég 2.440, mocootd
40%), AVIN OIL (petoyés 1.830, mocootd 30%) kot L.P.C. A.E. (netoyég 1.830, mocootd 30%). H
gtoipio dtaBE€TeL AdED TOPUYOYNG NAEKTPIKNG EVEPYELOG toyvoc 440 MW. EmumAéov 1 etoupia Stobétet
doelo Tpounbetag niextpikng evépyetag woyvog 300 MW. H etaipeia gxivnoe tnv dpactnplotnta g
péca oto 2018 kot avapéverol oTadtaKd 1 av&avopevn dpactnploTnTa TG OTMG QaiveTal Kot amd Tig
nwloelg Tov lavovapiov tov 2019.

V. METOXOI

H «Avin Oil ABENEII» eivar Buyoatpikn pe mocooto 100% tng «Motop Oid (EAAGS) AwActipla
KopivBov A.E» 1 omoia givor avdvoun etapia, £xel cvotabel oty EAAGSA cOpeova pe TG datdéelg
tov K.N. 2190/1920, pe €3pa 10 Mopovst, Hpddov Attikov 12A, T.K. 151 24 xon eivon gtonypévn
ot0 Xpnuotiotnpo Abnvav. H «Modtop Ok (EAAGG)» OSpaoctnplomoleital 6tov KAGSO TOV
TETPELAOEWOMV KOl 01 KOPIEG dPUGTNPIOTNTEG TNG 0POPOoLY TN OOAIGT KOl TNV EUTOPI0 TPOIOVTI®V
netpehaiov. To petoyikd kepdhowo g AVIN OIL xotd v 31.12.2018 avépyeton oe Evpd
20.896.135 dwapodpuevo og 7.107.529 kowvég ovouaotikég puetoyég ovopaotikng atiog Evpd 2,94 1
K0 pio.

V. ZHMANTIKA I'EI'ONOTA ITIOY EXOYN XYMBEI EQX XHMEPA

Agv €yel ovpPel kdmolo yeyovog To omoio va ennpedlel GNUAVTIKA TNV OlKoVOoUIKN dtbpBpwon 1 v
emyepnuatikn mopeio g Etatpeiag uéypt tnv nuepounvio cbvtaéne tov mapovtoc.

VI. KYPIEX ITHTEX ABEBAIOTHTAX AOT'IXTIKQN EKTIMHEEQN

H obtvtaén tov Owovopkov Kataotdoswv tpobmobétel tn Slevépyela EKTINCEDV KOl TOPASOYDYV,
OV EVOEYETAL VAL EMNPEAGOVV TOL AOYIGTIKG VITOAOUTH TOV TEPLOVGLOKADV GTOLYEIDV KoL VITOYPEDCEDV
KOl TIC OTTOLTOVLEVEG YVWOOTOTOGELC Y10, EVOEYOLEVES OTALTIOELS KO VITOYPEMGELS OTMG EMIGNG KO TO
Vyog TtV €00dmv Kol €560V mov avayvepiommkav. H ypion emapkodg minpoeoépnong kot 1
EQOPLOYY] VTOKELUEVIKNG KPIOTG OTOTEAOVV OVOTOCTAGTO GTOLYELR Vit T OlEVEPYELD EKTIUCEDV OF
QTOTIUNCELS TTEPLOVCLOKDYV GTOEIMV, VTOYPEDGELS ad TOPOYEC OTO TPOCHOTIKO, amoucioon a&iog
ATOTNGEWDY, OVOLYTEG POPOAOYIKES VTTOYPEDGCELS KOl EKKPEUEIC SIKAOTIKEG LTOOECELC.

O exTpioels kpivovron onuavtikés oAAA [ deoueLTIKES. Ta TPayHOTIKA HEALOVTUKG ATOTEAEGLLOTOL
evdéyetal va SaPEPouy amd TS aveoTEP® ekTIUNoEG. Ot onuavtikotepes mnyég afefatdtnrag oTig
AOYIOTIKEG EKTINGCEL TG Aloiknong agopoldv kupiog T emidikeg VmoBEcES, TIC EMOQUAEIS
ATOITNOELG KoL TIG aVOPAAALOUEVEG POPOAOYIKES amantnoels. AALeG TYES afefatdTnTog eival oYeTIKES
HE TG TOPadoYEG TNG ALOIKNOMG OVOPOPIKE LLE TO TTPOYPAUIATO TOPOYDY GTO TPOCOTIKO AOY® ££600V
amd TNV VINPEGio. OTMG AVENCELS amOd0XDV, VITOAEITOUEVO £TN QQLANPETNONG, TANOWPIGUOC KAT.
Emiong mmyn afePardmrag amotedel  ektipnomn oxetikd pe v o@éMun (on tov mayiov otoyeiov.
OL avotépo ekTunoelg kot mopadoyés Poacifovior oty ¢ TOpo gumelpion g Atloiknong Kot
ENOVOEIOAOYOVVTOL (DOTE VO EMIKALPOTOOVVTAL GTIG EKAGTOTE VPIOTAUEVEC GUVONKES TNE Oyopdc.



VIil.  AIAXEIPIXH XPHMATOOIKONOMIKOQN KINAYNQN

H d10ixknon g Etoipeiog £xel a&loAoynoet TIC EMMTAOCEIS GTNV SL0YEIPIGT OIKOVOUIKOV KIVOOVEOV TOV
umopel vo. TpoKOWouy AOY® TNG YEVIKOTEPNG KOTAGTAONG TOV EMXEIPTLOTIKOD TEPPAALOVTOG GTNV
EXLGda. 'evikdtepa dnmc ava@EpeTol Kol KATOTEP® oTNV dloyelplon TV empépoug Kvdlvey, dev
Bewpel 611 TVYOV apvnTkég eEerilelc otnv EXAnvikr| owkovopia Ba ennpedcovy onuovTikd TV OpaAY|
Aertovpyio g Etonpeiag.

a. Awgyeipion Kivdvvev ke@aiaiov

H Etapio dwyepileton ta kepdhoud g £T0l dote va dlaceariost 61t Bo eEaxorovdncel va gival
Buooun peyiotomoidvIag TNV OmOd00N OTOVG UETOYOVS HECH TNG PeATioTomoinomg g oxEoNg
davelopov mpog 0w kepdrate. H kepaiookr) didpBpwon g Etaupilog anotedeiton amd davelspo,
TOUEIOKA SLBECIHO KOl 160UV Kot 1010 KEQAANLO TOV LETOX®OV TNG £TaLpiog Tov TeEPAauPavouy
TO PETOYIKO KEPAAMLO, TO, amOBeUaTIKA Kot ToL KEPOT €1 VEO.

H dwiknon g Ertapiog mapaxorovbel v keporoioxy odpbpwon g, o cuveyn Paorm. Mépog
aVTAG NG TapakoAovOnomNg elvar n avabe®pnorn Tov KOGTOVG KEPUANIOV Kol TV GLVOESEUEVMV
KIvdUuveVv avd Katnyopia kepaiaiov

2yéaon KoabBopod Xpéovc mpoc 1010 Kepalaio (Gearing Ratio)

H d1o0iknon ¢ Etopiog emoxonel v kepoahotokn dtpbpmon ava ToKtd ypovikd Sluctnuoto. 10
TAOIG10 VTG TNG EMOKOTNGNG VIOAOYILETAL TO KOGTOG KEPAANIOV Kot Ol GYETIKOT Kivduvotl yia Kabe
KaTnyopio KePaAaiov.

H oyéon avtn £yl og axorovbwng:

Hocd og y1h.Evpd 31/12/2018 31/12/2017
Advera tpomeldv 121.973 133.387
Tapetokd drabéotpo kot 160dVvaL (24.386) (18.255)
KaBapod ypéog 97.587 115.132
Yvvokro Idiov Keparaiov 18.678 22.339

Yyéon KaBapod ypéovg mpog Iown
Kepdhrora 5,22 515

B. Awoygipion 01KOVOUIK®OV KIVOUVOV

To tuiua drayeipiong dabesipwv g Etapiag cuvtoviler v mpodcPaon otig eyympieg Kot dedveig
KepaAotayopés otafpiloviag, Toug OKOVOULIKODG KIvohvoug Tov GYETIlovTal pe TG dpaocTnplotTnTeg
g Etoplag. Avtoi ov kivdvvor meplappdvovv  Kwvdvvoug ayopds (cvumepthapfavopéveov
VOUIOUATIKOV KIvOOV@V, Kvobvemv edloyng aflag emitokimv Kol Kwduveov TI®V), TICTOTIKOD
Kvduvou kat kivdbvou pevatotntoc. H Etaipia dev mpaypoatonotel cuvodriayég og xpnUoToOKOVO LKA
HEGQ, CUUTEPIAUPOVOUEVOV YPMIOTOOIKOVOLIKOV TOPAYOY®OV Yo KEPOOOKOMIKOVS okomovs. To
Tunuo dtoxeiplong oabecipmv g Etaipiag Kavel avapopéc o€ TakTd S10eTAOTO 0T dloiknoT TG
Etoipiog mov pe tn oepd g puOuiler toug kivobhvoug Kot TIC €QupUolOUEVEG TOATIKEG YO VO
approver v mbavn £kBeon og Kivdhvouc.

v. Kivouvvol ayopdg

O dpaoctnpotnteg ¢ Etopiog v ekbBétovv mpmticT®g 6€ OIKOVOUIKOVG KIVOUVOLG OAACYNG
emtokiov (PAéne (€) mapoKkdTm) KabdC Kot 6TV SIKOUOVGT TMV TULOV TOV TETPEANIOV, KUPIMG AOY®
g vroypéwong tpnong amobepdtov. H Etapia avripetonilel v olakdpoven Tov TGV TOV
netpedaiov pvBuifovtog ta amobépata ota Katd@Tepa duvatd eminedo. Agv VTAPYOVY OAAAYEC GTOVG
Kvovvoug mov wihavov ektibeton 1 Etoupia oty ayopd mov dpactnplomoteitol kabdg kot 6Tov Tpdmo
7OV AVTILETOTILEL Kal LETPE 0L TOVE TOVG KIVOUVOLG.



d. Kivovvor cvuvairaypatog

Ot cuvarrayéc g Etauplag og EEva vopiouato apopovv Kupimg ayopés Kot TOANGELS TPOIOVTWOV LE
voepa kivnong to dorapio. H Etaipia @povtilel yio tnv eAo10TOn0INGT TMV GUVOAALYLOTIKMOV
KIvduvoVv pHEcwm QUoIK@V avtiotadpicewv (physical hedging) kxvpimg avtictaduilovtog ta ototyeia
gvepYNTIKOL Kot TafnTikod oe EEvo vopuGua.

€. Kivovvor emrokiov

H etapia etvar og Béom, péow TV TpocPacemv TG GTA YPNUATOTIGTOTIKA 10pVUATA KOl AGY® TOV
oUVEYXDS PEATIOOUEVOV OTOTEAEGLATMV VOl EMITVYYEVEL AVTAY®VIGTIKA EMLTOKLIO KOl EDVOTKOVE OPOVC
SOvEIGOV. Xt TAaio1a TG oVVEYODS TPOOTADELNG LEIMONG TOV KOGTOVG YPT LOTOOIKOVO UKDV
dpactnplothTOV, onpewdvetat 6Tt £vtog Tov 2018 1660 0 GUVOAIKAG SAVEIGHOG OGO KOl TO, ETLTOKLO
SOVEIGHOV HEIDMBN KOV CIOVTIKO GUYKPLTIKE [LE TV TPOTYOVUEVT XPTOT).

Edv ta vprotapeva emtokia Tov S0 povadeg Baong vynAotepa 1 YOUNAOTEPO, KPOTOVTOS GTAOEPES
TIG VOAOUTEG LETAPANTES, TO TPO-POP®V KEPSOG TG Etanpiog yia tn yprion mov éAnée v 31.12.2018,
Bo perwvotav 1 Bo av&avotav avtictorya katd tepinov Evpm 318 yiliddec.

. IIieTtmTKOg Kivovvog

O Ilwtotkdg Kivovvog g Etaipiog agopd wvpiog Tig amoutnoelg omd meAdteg Kot AOUTEG
arortoelg, Ov amotoelg g Etapiog katovépovior og Evav gupd aplBud meAUT®V, GUVER®DC O&V
VOIGTATAL GUYKEVTIPMOT] TOVG KOl KOTA GUVERELN OMUOVIIKOG MoTOTIKOS kivouvog. H Etaipia €yet
GUUPACELS YO TIC GUVOAAOYEC LE TOVG TEAATEG TNG, OTLS omoieg opileTol OTL M T TOANCNG TOV
TPOTOVTOV B0 Elval GOUPOVT LE TIG AVTIGTOXES TPEYOVGES TIUEG TTOVL 1oYVDOVV KT TNV TEPIOd0 TG
ouvoAlaync. Emiong to tunpa dtayeiplong mOoTOTIKOD KvdOVOL OGYOAEITOL OMOKAEIGTIKG HE TNV
EQOPLOYY TNG TOTOTIKNG TOALTIKNG TNG eToupiag. EmmpocsBétmg yio v eacpdiion Tov anoithcemv
g M Etapla Aapfdvel mpoonpueidocelg okvitov and Toug TEAATEG TN Kol €YYUNTIKEG EMIGTOAEG
Tpoaméing.

1. Kivovovog pevetétnroc

H Swyeipton g peuototTog EMTUYYAVETAL LE TOV KOTAAANAO GUVOLAGUO YPNUOTIKOV dobecitwmy
KOl EYKEKPIUEVOV YPOUUDV TPATECIKOV TOTOCE®V, Ypnowonomuéveov n oxl. H Awiknon g
Etaipiog yioo v aviipuetdnion Kivobvev pevetdmrag epovtilel vo pubuilel avaioyo 1o DYog Tmv
xPNUaTIK®V dlabecipov kot vo eEac@arilel emopkdc v vmoapén Swwbéciumv ypapuoay Tpamelikov
ToTOoEMV amd Tphmeleg e00TEPKOD 1 PHEG® ToL Opihov amd tpdmeleg eEmTePKOD.

[opokdto Tapatibetot mivakog evniikioong vroypedoewnv ¢ Etaipiog:

2018
2VUVOMKO
Méoco
Iocd og yih.Evpd Emréxio 0-6 unveg 6-12 upveg  1-5 ypovio, 5 + ypévia 2OVolo
[IpounBevtég & howrol motmTég 72.092 0 0 0 72.092
Advela tpamelmv 4,41% 93.300 0 28.673 0 121.973
Xovolro 165.392 0 28.673 0 194.065
2017
2VUVOMKO
Méoco
Iocd og yih.Evpod Emzréxio 0-6 unveg 6-12 ugveg  1-5 ypdvio, 5 + ypévia 2OVOAO
[IpounBevtéc & Aourol motmTEG 60.030 0 0 0 60.030
Advelo tpamelmv 5,68% 44.700 0 88.687 0 133.387
104.730 0 88.687 0 193417



VIII. IIOIOTHTA - IIEPIBAAAON - YI'IEINH & AXPAAEIA - EPI'AXIAKA OEMATA

H Avin Oil dpactnplonoleital 6To Y®po g EUTOPING TETPEAAIOEWMV e OO Kol GLUVETELD amd TO
1977, ue ogfoocud otov dvBpmmo kol To TEPPAAAovV, pe KOPLO PEANIA TNV o®GTH EELANPETNOT TOV
KOTOVOA®TIKOD KOO, 010 LEGOL TNG TALPOYNS VINPESIDV Kol TPOIOVIMV KOPLOOI®MY TPOSLAYPAPDOV.
INo v enitevén tov otdyov NG, N Etaupia mpounbevetan ta mpoidvra g kuping and v MOTOP
OIA, eacpaAiloviog pe ovTOV TOV TPOTO TPOIOVTO TICTOTMOUEVNG TOWOTNTAG KOL LYNADV
apodaypoemv. IMapddinia, ot dpioteg cuvlnkeg amobfKeLONG TOL EMKPOTOVY 61OV  oTadud
amofnkevons tov Ay. Oeodmpov Kopwbiog, oe cuvovoopud pe Tic cuvOfkeg dSavopng Kot
amofMKELONC TOV KOVGIU®V GTA TPATHPLN VYPOV KOVGIL®Y, ATOTELODY €YYVT|ON Y1 TV TOLOTNTO TOL
KOWGILOV IOV KATOANYEL GTOV TEAIKO KOTOVOADTY).

EmmpocBétmg, 1 Etapia épovrog amdivto 1o aicOnpa kowvovikig vbivng epappolel avotnpéc
TOAITIKEG IOV 0pOPoVY otV Acpdlrela kot Yyiewn. Me dwopkn €heyyo, a&loldynon kot fertimon tov
EMTEOOV OOQOAEING TOV JPUCTNPOTATOV NG, evtomilel kol eEaAeipel avac@aAelg evépyeleg Kot
KOTOOTAGELS, EVD €IVl TPOETOLUAGUEVT] VO OVTILETOTICEL AMOTEAEGUOTIKG KABE EKTOKTN Ovéykn 1
enelyovoa Katdotaon, Bétovtag vd mANPY EAEYYO TOVG AELTOVPYIKOVG KIVOUVOUG OV UITOpovV Vo
TPoKaAEGOLV PAAPN oe dvBpmmo N oT0 TEPIPAALOV 1] OTIC EYKOTAGTACELS TNG 1 OE TPITOVG.

Hopdriinia, Pacikd péAnua amotedel 1 TEPPAAAOVTIKT TOALTIKY TG 1) 0TTOi0, €ival avomdoTacTO
ototyelo g Kanuepvig mpaktikng g Etaiplag g 6Aeg T1c pdoelg amobnikevong Kat dtakivong tmv
TPOTOVTAOV TNG, TNPOVTOG AVGTNPE TIG TpoPAendpeves amd v owkelo vopobesia dwataéers. H
gyxotaotaon amodnikevong e Avin Oil otovg Ay. @0ddPovg amoTeAEl Eva VTEPGVYYPOVO GTAOUO
QOPTOONG, EEOTAGUEVO LE TANPT] GUGTHIATH OCPAAELNG KOl TPOCTAGIONG TOV TEPIPAAALOVTOG, EVR
mapdAAnAa oiEneton omd Tig [pdtumeg [epiParlovtikéc Asopeioels, Onmg avTtéc TpofAEmovTal omd )
vopobeaia. [To cuykekpyuéva, n etoupeio £yl kabepmaoel 1o ZOoTna Alaygipiong yio, Ty ToldTnTa,
ovpewva, pe to [Ipoétvmo EN 1SO 9001, wov BePardveton péom dadikaciov and v TUV AUSTRIA
CERT, pe Iledio Epappoync v Amobnkevon-Eumopio kot Atavopn Kavoipmv kot Amavtikdv kot
Awyeipion patnpiov. To chotua avtd apyikd metonomnke 1o 2008 kot 6TV cGuvE el
gnovomieTonomTol Kabe xpovo. Emmiéov, n Eykatdotoaon sival epodlacuévn pe OAEG TIC OTOpOiTnTEG
€YKPIOEIS Ko AOELEG OYETIKES LLE TNV AGPAAELN TOL TPOPAETOVTAL 0o TN vopoBesia (ToTomoNTIKO
TLPOTPOCTAGIAG, Kovomoinorn Acpaieiog ota mAaicto tng SEVEZO III) ko €xet o€ 1030 perén
Avayvapiong Enayyelpotikov Kivdoveov, uerétn [poctacioc amd tic Expnéelc ko Zyédio 'Extaktng
Avéyxnc.

O1 gpyaciakég oyéoelg fpickovtal 6€ TOAD KaAd EMinedo, 0EOV 1 SUUOPPOGCT] TOVE, TEPAV TOV
TPOPAETOUEVOV OO TIG OYETIKES dloTaEels, PacileTol Tavm 610 oefacud TV avlpOTIVHV

SO UATOV Kol TOV EPYOCIOK®Y ELELOEPLOV, TAV® GTNV avATTLEN TVEDOTOG apotPaiog
EUMIGTOCVVNG, KATAVONONG KOl GUVEPYAGING, KAOMG Kol 6T KaOEp®mON TOMTIKGOV S10iKNoNGg
avBpomvov duvapkov mov kabopilovv pe caer| kot auepOANTTO TPOTO OAM T BENATO TPOGAWEWY,
LETAKIVI|CE®V, TPOAYMYDV, EKTAIOEVOTSG, AUOPDV, TPdSOETOV TapOoYDV, AdEIDV Kol amovsidv. [a
Tov KaBopiopd, T dwayeipton kot Ty e£EMEN TV apOP®V TOV TPOCOTIKOD ePapudleTal Eva
GUOTNO TTOV YopakTnpileTal and cuvéneln, dapdvela kat avtikelpuevikotnta. [apéyovton
AVTOYOVIOTIKEG OOIPES, POCIOUEVES GTNV ATTOSOGT).

Extég amd Tig mhong pOcEmS XpNUATIKEG AUOPBES, TPOGPEPOVIE GTO TPOCMIIKO OGS KOl EVOL VPV
QAoLLO OIKELODEADY TAPOYADV TOV KAADTTOVY AVTOVG Kot TIG O1KOYEVELEG TovG. Ot owkelo0eheic Tapoyég
amoPAETOVY GTNV EVIGYLON NG AGPAMGONG TOVE TEPAY TOV OTOITNGEDY TOV VOUOVL, GTNV TEPULTEP®
oVGOIYEN TOV OECUMV TOLG UE TNV ETOLPEiD, OTNV avATTLEN TG GLVEPYACING KOl TOL OHOOIKOD
TVeEdLATOG KoL 6TV e£00piAon 160ppoTiog LeTAED TPOCMMIKNG Kol eTayyeAHaTIKNG (one. Opiopuéveg
Ao TIG EVEPYELEG TTOL VAOTOMONKAY LE TP®TOPOLAiN TNG ETOPEiNG Eiva:

o Ipdypappa COUTANPOUOTIKNG acPdAlonc (ong Kot vyEiog.

o Zuvta&lod0Tikd TPOYPOLLULAL.
Avayvopilovpe 0Tt n avartuélokn Topeio Kot 1) VAOTOINGT TS EMYEPNUOTIKNG HOG GTPATNYIKNAG TNG
Etoupiog og évo, dieBvomomuévo kar vyning teyvikng e€edikevong kAGdo ommg eivar 0 kKAGS0g Tov
eTpeAion, GLVOEOVTOL GTEVA [E TNV AVATTUEN TOV IKAVOTHTOV Kot dEEI0TNTOV TV pYaloUEV®V.
Q¢ ek TOVTOV, 1| EKTAIOEVOT] TOV AVOPOTIVOL SLVOUIKOD HOG GTOVG TOUELG TOGO TNG EMOYYEALOTIKNG
KATdpTIoNng, 0G0 KOl TNG OTOUIKNG EMUOPE®ONG gival OEHo KeQoAUMOOLS oNUACIag Yio TO 0moio
yivovTol onpovTIKEG ETEVOVCELS GE YPNLO KOl GE XPOVO OmAGYOANGCTG.
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H moAtikn ywo tnv ekmaidevon mpoPAénet tn cdvdeon TV BEcewmv epyaciag Ue TIG YVOOELS Kol TIC
KOVOTNTEG TIG OTOieC MPEMEL va. d1aféTel KAbe PEAOG TOL TPOCOMIKOV, LE TEAIKO GTOXO TN GUVEXT,

VIEVOVVT, EVLEAIKTI] KOL OAOKANPOUEVT] EMAYYEALOTIKY €KTOIdELON KO

gpyalopévmv.

IX. BAXIKOI XPHMATOOIKONOMIKOI AEIKTEX

O1 Bacikoi ypnuatootkovopkoi deikteg tng Etaipiog £xovv g akolovbwg:

EMUOPPOOT| TV

2018

2017

Amddoon Evepyntikov (ROA)

Kabapd KEpdn petd and edpovg

2Hvoro Evepyntikov

2,90%

0,99%

Anddoon [6iov Keporaiov (ROE)

Kobopd K€pdn petd and @dpovg

Xvvoro Idiwv Keporaiov

33,90%

9,82%

Amnddoomn Enevovpévov Keparaiov (ROIC)

Képon petd omd edpove + Xpnuoaroowovoukd EEoda

YHvoro KabBapod Aaveispov + 16w Kepdioo +
[poPréyeig

10,72%

5,59%

Agiktng Kepahatokng Moyrevong

2Ovor0 AdVEIGUOV

Yhvoro Aavelspov & Idiwv Kepalaiov

86,72%

85,66%

Yyéon Aaveiopov mpog Iow Kepdioo

20voho AOVEIGLLOD

"To10 Kepdahono

6,53

5,97
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X. XYNAAAATEX METAZY XYNAEAEMENQN MEPQN

Ot cvvorrayég peta&d g Etaipiog kot Tov cuVOESEUEVOV LEPOV AVOADOVTOAL KATOTEP®.
i} "Ecoda "E&oda Anmtioslg Yrmoypedosig
Mntpiky  Etopia  (MOTOP

OIA) 56.372 475.272 1.388 35.262
Ouyotpicy (MAKPAIQN A.E)  181.051 569 7.516 1.256
Ao cvvoedepEVoL HEPT 68.136 54.029 4.285 3.472

305.559 529.870 13.189 39.990

O1 ToANcElg TV ayodmv oTa GuVOEdeUEVa LEPT EYIVAY OTIG KOVOVIKEG TIHEG TMANGE®V TG Etanpiog.

Ta opethdpeva mocd sival yopig eyyonoelg kot Oa taktomomBodv pe v kotafoin petpntov. Kopio
gyyomon dev &yetl 600ei M Anebel amd To avticLUPaALOLEVE LEP.

Emiong, dev €xel mpayparomomBei kKapio mpdPfreyn yio eMG@aAels amattioelg and cuvoedepéva Pép.
Apoipéc Arev0uvTik@v Xrehey®v

Ot apo1Péc TV d1evduVTIKOY GTEAEY®V, TOL OTOTEAODV KOl TO OVATOTO KAYLAKIO TNG d10iknong g
Etatpiog, yio v mepiodo 1/1 — 31/12/2018 won 1/1 — 31/12/2017 avépyovtor e Evpd 384 yihddeg

Kot Evpd 375 yimddes avtictorya.

Ot opoés tv peA®V Tov SOIKNTIKOV cupPovAiiov culntobvtar kot gykpivovioar otnv Etncua
Taxtikn Feviki Zuvédevon TV PETOYOV.

Alhec damaveg ¢ ypnoews 1/1-31/12/2018 mov apopovv devbuvtikd oteléyn avépyovior o€ Evpd
21 yddeg (1/1-31/12/2017 Evpod 18 yididec).
2ovorhoyég AlEVOUVTIK®OV LTELEL OV

Agv VTAPYOLV TEPOLTEP® GUVAALAYEG, OTOAUTNOELS /KAl VIOYPEDCELS HeTaEL TG Etapiog kot tov
SeLOLVTIKOV GTEAEYDV.
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Mapovet, 30 Moaiov 2019.

O ITPOEAPOX &
AIEYOYNOQN XYMBOYAOX O ANTIIIPOEAPOX
IQANNHX B. BAPAINOI'TANNHX T'EQPTIOX K. @QMAIAHE

TA MEAH

NIKOAAOZX 6. BAPAINOI'TANNHX

I'EQPI'TOZ I1. AAEEANAPIAHX

IQANNHX N. KOXMAAAKHX

[NHETPOX T. TZANNETAKHX

OEOOANHX X. BOYTZAPAX

KONXTANTINOZ N. GANOIIOYAOZ

XPIZTOAOYAOZ A. BAXIAAKAKHX
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