EKOEXH ATAXEIPIXEQX

EYMOPOQNA ME TO APOPO 4 TOY N. 3556/2007)

TOY AIOIKHTIKOY XYMBOYAIOY THX
«AVIN OIL - ANQNYMOZX BIOMHXANIKH EMITIOPIKH KAI NAYTIAIAKH ETAIPIA
HHETPEAAIQN»
38" ETAIPIKH XPHXH (1" IANOYAPIOY - 31" AEKEMBPIOY 2015)

O IIpoedpog kot Atevdovov Zoppoviog tov Atokntikod Xvufoviiov k. Iodvvng B. Bapdwoyidvng
0ételL mpog Eykpion oy Taktikn Fevikn Zuvékevon tov Metdywv g, tnv ExBeon Awoyepicemg mov
katapticOnke yu ) ypnon 1.1.2015 - 31.12.2015.

L ATITIOAOT'IEMOZX EPTAXIQN THX ETAIPIAX

Ta owovopukd peyédn g Etanpiog xatd m ypnon tov 2015 og odykpion pe v avtiotoyn tov 2014,

K nkav og e&ng:

IMocootd emi Tov Ms‘m[io)»f']
Iocd o€ y1AMGdec E0pd Kbklov Epyacicv T0G00TOY
eni Tov
2015 2014 2015 2014 KE

Kbxhog Epyacidv 889.121 835.698 100% 100% 0%*
Koéotog tmoindévimv (845.421) (801.211) -95,09%  -95,87% 0,79%
Meswkta Amoteléopata 43.700 34.487 4,91% 4,13% 0,79%
"E&oda d100g0mg (36.906) (34.403) -4,15% -4,12% -0,03%
"'E&oda d1oiknong (10.568) (9.474) -1,19% -1,13% -0,05%
Aomtd Aettovpyikd £écoda /
(¢€00a) 11.824 11.706 1,33% 1,40% 0,07%
AnoteiéopaTa
Expetrdiievong 8.050 2.316 0,91% 0,28% 0,63%
'Ecoda and enevdvoelg 1.287 1.811 0,14% 0,22% -0,07%
Xprnuotookovopika é5oda (10.400) (10.476) -1,17% -1,25% 0,08%
Képon/(Znmég) mpo @opmv (1.063) (6.348) -0,12% -0,76% 0,64%
dopog Eisodnpatog 1.092 2.093 0,12% 0,25% -0,13 %
Ka@apa képdn/(Znméc)
xPNoEDG
RETA 0T POPOVG 29 4.254 -0,00% -0,51% 0,51%
Aoutd Xvvolkd Evcoonqpata
Avaroyiotikd Képdn/(Znuiéc) 55 (427) 0,01% 0,06% 0,06%
DHpo¢ 16001 10TOG (16) 111 0,00% 0,01% 0,02%
YUYKEVIPAOTIKO GLUVOMKO
160010 YP1NoNS 67 (4.570) 0,00% 0,57% 0,55%

210 o AV ovapepdpEVa LeyEn Tapatnpode Ta €ENG :



HoMoeg

Ytov koKho epyaciav ¢ Etapiag onpeiwbnke avénon katd € 53.423 yihddeg 1 6,39% oe
oYé0MN UE TNV TPONYOVUEVN YPNOoN KUPIOG O amoTtélecpa TG €6POopag Tov KAAOOL TNG
eunopiog Tov kawoipwv tng Cyclon.

H avdivon teov molfcewv Katd yeoypagikovg topeig dpactnpotrag g Etapiog kot katd
Katnyopieg TOANGEDV EYEL ®G EENG:

I'eoypagikoi Kotmyopia Moocd oc puades Evp®d  Metafoin
Topeig Holosmv 2015 2014 %

E&mtepio Epmop/to/Kavoipo 50.209 27.032 85,74%

E&mtepiod Epmop/to/Avavtucd 0 5515  -100,00%

YiHvoro 50.209 32.547 54,26%

Ecwtepuco Epmop/ta/Kavoiuo 836.471 793.942 5,36%

Ecwtepuco Eumop/ta/Amovtucd 2441 8.991 -73,18%

Ecwtepikd  Xvokevaoieg 0 218 -100,00%

Yvvoro 838.912 803.151 4,48%

I'eviké Xovoro 889.121 835.698 6,39%

H ovvoiwu mocomta Kavoipov kot Amaviikdv mov epmopedbnke n Etoupio pog kotd
ypnon 2015 oe oyéon pe To ovTioTouo UEYEON TNG TPOTYOLUEVNG YPHONE CVOADETOL MG
Katoo:

Tovor Tovor

2015 2014
Kavowa 939.082 675.633
Auovtika 57 11.728
Xvvoro 939,139 687.361

Mewté Képodog

To pewtd képdog g Etaipiog dtapopeodnike oto mocd tov € 43.699 yik. évavtt € 34.488
Y. TNG TPOTYOLUEVIG YPNOEMS, avENEVO katd 26,71%

Agrrovpyika £€00a

Ta Aettovpykd £€oda ¢ Etaipiog mapovsidlovv v mo kdtw eEEAMEN puetald TV YpRoemv
2015 ko 2014.

Metaforyy Metafoin

Iood o€ k. EVPAO 2015 2014 m0G0 %
Aoknoemg 10.568 9.474 1.094 11,55%
A0béoemg 36.906 34.403 2.503 7,28%
Ao £€0da / (€500a) (11.824) (11.706) (118) 1,01%

YHvoro 35.650 32.171 3.479 10,82%

Ta Aertovpyikd €oda OTMG QaiveTal amd ToV Mo AV TTivaKa epeavifovtol avénuéve Katd €
3.479\. 1 10,82%.



I

3.

AMMOAOTI'TEMOZX EPTAXIQN THX ETAIPIAX — (Zvvéyara)

Agrtovpyika £€0da — (Xovéyewa)

IIpokeévou Oumg va yiver a&loAdynorn Kot GOYKPIoN LE TNV Tporyovuevn xpnon Oa mpémer ta
AeTovpyIKA avtd £€000, MG TPOG TAL CNUOVTIKOTEPO KOVOVALL TOVGS, Vo GLYKPLBoUV Katd Katnyopio
oG EENG:

(o) "E&0da orotknoemg
%

Mocd o€ uadeg sVpd 2015 2014 Merafoln

Kootoc Micbodosiog Ttpocomikod 5.130 5.480 -6,39%

Evoixia 1.043 1.080 -3,40%

Aowd 4.395 2.914 50,82%
2Hvolro €60V S101KI 6EMS 10.568 9474 11,55%
®» "E&o0da d1u0écemg

%

Mood o€ 1adeg gVPD 2015 2014  Merapoin

Kootog MisBodoaciog mpocwmikod 5.759 5.212 10,49%

Evoikia 6.070 6.046 0,40%

Metagopikd npoioviov & 11.884 10.462 13,59%

Amobnkevtpa

Aowd 13.193 12.683 4,02%
Yvvolro €600V drabicemg 36.906 34.403 7,28%
(%) Aoutd Aertovpyikd (£6000) / £€0da

%

Iood o€ 1MadEg VPO 2015 2014 Merafoin
XPpeMOTIKEG GUVOALAYLLOTIKEG SLOPOPES 785 124 533,96%
[MoTOTIKEG CUVAALNLYLOTIKEG OLOPOPES (1.153) (307)  275,50%
"Ecoda mapoyng vanpesiov (3.822) (1.624)  135,35%
Evoikia (4.996) (5.781) -13,58%
Aowmd (¢600a) / é€odal (2.637) (4.118) 35,96%

YHVOLO AOUTOV AEITOVPYIKOV (E660 V) (11.823) (11.706) 1,01%
35.651 32.171

10,82%

2 0VOA0 AELITOVPYIK®V EEOOMV

Younepacpotikd, to ££00a d1oiknong, dtdbeonc kot ta Aowtd ££0da (€50da) &xovv avéndel
owvoAlkd kotd Evpd 3.480ekat. (10,82%). ITo cuvykekpiuéva, T0 PEYOADTEPO UEPOG TNG
aHENONC TOV AEITOVPYIKOV dOTOvVmOV 0QEIAETOL 6TV AOENGT TOL KOGTOVG TMV UETAPOPIKDV
KOl TOV KOGTOVG amobnkevong AMOym g amoppoenons tov KAGdov tov kavoipmv tng Cyclon
Kot kot eméktaon g eSvmmpétnong tov Ipatmpiov g xabdg kol oty avénon tov
e€0dwv picbodociog Adyw Tng amoppéenong pépovg amd 10 mpoocwmikd tng Cyclon.
InUETEOV, OTL 01 damdveg TV evolkimv dtatnpndnkav ota idwo enineda. Ao ta Aoutd 5000
elvar auénuéva ta ££000 EMOKELVMOV KAl GUVINPNCEDV AOY® TG ATOPPOPNCTG TOV TPATNPI®V
¢ Cyclon, kafd¢ kat ta €£060 Tpofoing Kat dta@uong AOY® TOV TPOMONTIKOV EVEPYELDY
oto Ipatipie g MAKPAIQN. Koatd t yprion tov 2015 devepynbnkav emumiéov
TPOPAEYELG EMOEUA®Y amarthoemv VYovg Evpm 3.500y1A.

Av o1 Aertovpyikéc damdveg avayBovv 6To KOKAO £pyacidv TV d00 YPIoEDV TPOKVTTEL OTL
v pev ™ xpnon 2015 avimpocwnevovy mococtod 5,34% evo ywa tn ypnom 2014 mocootd
5,25%.
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I. AMIOAOTI'IEMOZX EPTAXIOQON THX ETAIPIAY - (Xvvéyewa)
4. XpNUoTOOIKOVOMIKA OTOTEALEGHATO.
210, ¥PMUOTOOIKOVOUIKA amoteléopata ¢ Etapiog, m xobopn damdvn mov mpoékvye,

avénbnke oe oyéon pe v mponyovuevn ypnon katd €449 yir.(5,18%). H petaforn avt
avOADETOL KATA KOTNYOPio GTOV KATMOTEP® TVOKA MG EENG:

Metapoin
Iood o€ y1Madeg EVPA 2015 2014 Moo6 %
"Ecodo. enevddoemv (672) (735) 63 -8,56%
IMioTwtiKoi TOKOL (525) (799) 274 -34,29%
Aownd £€0da/(£6000) emevodoE®Y (90) (277) 188 -67,63%
Xpemotikoi Toxol & ££oda tpaneldv 10.400 10.476 (76) -0,72%
2OVOLO YPNUOTOOLKOVOULKADV 9.113 8.665 449 5,18%

OTOTELECPATOV — £€000

Ynuewdvetor 0Tt To €600 emevovoewv Tov £tovg 2015 agopolv pepicpoto omd TNV
ouvdedepévn etaupia “Yanpeoieg Agponopikod Koveipov A.E.”, 1 omoia diévelpe to puépiopa
g xpnong tov 2014 katd ) didpkea g xpnong 2015.

5. ®opor

I[Mocd og yih.Evpd

1/1 —31/12/15 1/1 —31/12/14

AvoPaAilopevn @opoioyio wov
AVOYVOPIGTNKE OTO, OTOTEAEGLLOTOL (1.095) (2.093)
Aowrol popot-Téin 3 0
(1.092) (2.093)

AvoPaAilopevn @oporoyio wov

aVayVOPIGTNKE GTO AOITA GLVOAIKA

gloodnpaTo (16) (111)
(16) (111)

O @opo¢ elcodnuatog yio T xpnon 2015, oe cuvéyeia Tov ynoetobévtog tov loviwo 2015 and to
EXinviko KowoBoviio Nopov 4334 (OEK A’ 80/16.07.2015), vmoAoyicOnke mpog 29% eni tov
@OpOoAOYNTEOL KEPDOLG EvavTt 26% yia TN cvykprTikn ypron 2014 (N. 4110-OEK A’ 17/23.01.2013).

IMa tig ypnoeig 2011, 2012, 2013 & 2014, 1 Etapeia mov vroypeovvtay og EAeyyo

(POPOAOYIKNG GCUUUOPPMOOTG OO TAKTIKOVG EAEYKTEG, YoV eAeyyOel amd tov exheypévo kotd K.N.
2190/1920 taktikd ereyktn, cOue@vo pe to dpbpo 82 tov v. 2238/1994 ko dpbpo 65A v.4174/13 kot
£yovv ekdobei o1 oyetikéc ExOéoeic Poporoyikiig Zuppodpemons. Xe Kabe Tepintmon Kol GOUPOVO, e
v [TOA.1006/05.01.2016 dev e&apodvtan amd T SEVEPYELD TAKTIKOD POPOAOYIKOD EAEYYOV OTO TIG
APUOOIEG POPOAOYIKEC OPYEC OL EMYEIPNOELS Y1a TIG 0Toieg ekdideton Exbeon doporoyikng
SOUUOPOMONG. ZVVETMS Ol POPOAOYIKES OPYES Elvar SuVATOV Vo ETAVEADOVY KOl VOl SIEVEPYHGOLY TOV
Sk TOVG POPOAOYIKO ENEYYO.

Qot600 ekTdToL 0d TNV 0101KNoN TG ETOPELNG OTL TO AMOTEAEGLLATO ATTO TETOLOVE LEAAOVTIKOVE
EAEYYOVG amo TIG POPOAOYIKES OPYES, OV TEAKA TTparypatomoBobv, dev Ba £xovv onuavtikn eninTmon
otV owovouikn Béon tng Etaupiag.
Méypt v nuepounvia £YKpLong TV OIKOVOUIK®OV KATAGTAGE®Y 0 EAEYYOC (POPOAOYIKNG
SULUUOPPMOOTNG TNG eTapeiog omd Tov TaKTIKO eAeyKT) TG Ypnong 2015 dev €xel ohokAnpwbei. Qotdco
OgV aVOUEVETAL VO TPOKDWYOLV OTLLOVTIKEG TEPAULTEP® EXPAPOVCEILS.
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6. Mépwona

Ta pepiocpoto v petdywv mpoteivovral omd tn doiknon g Etapiag oto 1éhog kdbe yprioems kot
teAoVV Vo TV €ykpion g Emotag Taktcig Ievikng Xvvédevong tov petdyov. Katd v mapodca
ypNon dev Tposkuyav pepicpaTo Kabmg Ta amoTeAéopata HETA GOP®V TG Tponyovpevns xpriong (1/1
— 31/12/2014) Atov {nwiés. Koatd v tpéyovca ypnon n Etopeio dev Ba mpofel ot Swavoun
pepicpotog.

I1. ITPOBAEIIOMENH IIOPEIA EPT'AXIQN

Koatd m gpnon tov 2015 mpayparorodnke n amoppdenon tov kAdoov tov Kavoipwy e etaipeiog
Cyclon kot 6Aov TOV S1KTOOV TOV TPATNPI®Y, TO OO0 AVOUEVETOL VO, VENGEL GNUAVTIKE TO pePidLo
ayopag tng Avin. ZuyKeKpIUEVA, TO GUVOAIKO LEPido ayopdc g AVIN OIL (petd v evompdtoon
tov apotnpiov pe to gumopkd onpo CY CLON) dwopoppdveton og 12% nepimov pe to diktvo
dravopng tng Etanpilag va apibuei mepimov 650 mpatiplo vypdv KOVGipmy.

Emmléov, n etoupeio extipd 611 o evioyvBodv ot mtoincelg tov Touéa g Blounyaviag, xabog
emTevyONKe GLUPOVIO UTOKAEIGTIKNG cvvepyaciog e T Anunocta Emyeipnon Hiektpiopov amd v
apyn tov étoug. O topéag avtdg emiong avapéverol va evioyvbel kabog €xovv Eekvnoel T épya
0007TOU0¢C GTOVG MEYAAOVS 001K0DE G&oveg mTov Ba ddGovy MONEN OTIg TO®ANGES 0GPAATOV, LolovT,
A1V KoL TETPELOIOL KivoTG.

I'a to 2016, n etapiae Ba cvveyioer va enevdvel oto Marketing Aavodpovtag €AKVOTIKES Kol
TPOTOTVUTEG TPOWMONTIKEG eVEPYEIEG Yol TO. TTPATAPLO. Avin Kot TPOPAALOVTOG TO KOpLEQio TPoiov
Disel Best Action.

EmmAéov, avapopikd pe ) dpactnpiotra g etoipeiog oto Ltabpd Poptmong Ayiov Oeoddpwv,
TPOGdOKATOL OTL Bt TPOKVYEL GNUAVTIKO OQELOG OO TNV EMEKTOCT] TOV POPTMOGE®V Y10, TN Ogocaiia
Kot ™ Avtikr] EAAGSa.

Téhog, 1 eTapeio OO TV TPOTYOVUEVT XPNOT EXEL AVAAGPEL TNV TEYVIKT|] VTOCTNPIEN TOV TPOTNpidY
Kol ToV vroloinmy Buyatpik@v etapeldv tov Ouilov, 10 0moilo TG amoPépel 6000 amd AOUTég
SpaoTNPLOTNTES.

H mopeia epyacidv ¢ Etapiog pe fdon ta avotépom dedouéva yia tn ypnon tov 2016 kpivetor
EATTIO0QOPAL.

III. EIIENAYXEIX — ANAIITYZEH

Tov Ampido tov 2007 1 Etopia mpoéfn oty idpvon g 100% Bvyatpikng etarpiog «Makpaimv
A E.». Zxomdg g Buyatpikng etaipiog, cOUPOVA e TO ApHpo 2 TOL KATAGTATIKOV TG, £ival 1 idpvon
Kol Agttovpyia Tpatnplev VYPOV KOVGIHWOV 6TNV EAMANVIKY| EMKPATELD, 1] ELITOPIN VYPAOV KOLGIU®OY, 1)
TOPOYN| VINPECIDV EGTIOONG GE TPATI PO, VYPDV KAVGIU®OV, 1 LETAPOPA TETPELALOEWDDV KOl 1] AOKTOM
dpaoTNPIOTNTOS EUTOPIKOY OVTITPOCMTOV OIKOV TOL ECGMTEPIKOV 1 TOL €EMTEPIKOD Y10 GUVOQY|
Tpoidvta, oyadd Kot vanpecisc.

[MapdAiinia, n Etapio TpoéPn oty amdktnon 1 picbmwon ydpmv KaTdAANA®Y Yo TV £YKUTAGTOON
apotnpiov vo v dwyeipion g «Mokpaiov A.E.», pe teAikod 610)0 Tov avortuélokod oyediov g
Etaupiog, tov éleyyo, TV mo1dTNTo TOV KOVGIHOV, TOV TILMV KOl TNG TICTOTIKNG TOALTIKNG.

Méoca and ta TPATHPL CVTA EMTVYYAVOVUE TNV KOADTEPT OVILLETMMICT TOV OVINY®OVIGHOD, Kobmdg
Kot v TpoPoin tov diktvov ¢ Avin Oil, péow g Beltiotonoinong tov TapEYOUEVOV VINPECIOV
TPOG TOVG MEAATEG TNC.

Tnv 31/12/2015 n Buyatpucn etanpio «Mokpaiov A.E.». giye vmo tov dayeptotikd éieyyo tng 93
TPATAPLO VYPDV KOVGIHOV, EVO TO OYETIKO avamtuilokd oyédio mpoPAénel v €vtaln TovAdyloTov
dexamévte véwv potnpiov evtdg tov 2016, kabdg Kol TNV TEPAUTEP®D EVPECT] KOl ATOKTNGT YDPMV
KATOAANA®V Y10 TNV EYKATACTOOT) TPATNPIOV, EVIOC TOV ETOUEVOV ETAOV.



Avaeopikd pe ) ovppetoyn g Etapiog oty Buyatpucy MAKPAIQN AE., to cuvolo tov 1diov
Keporaiov g televtaiag, katd v 311 Askepppiov 2015, €xet yivel kotdTEPO OO TO Eva dEVTEPO
(1/2) 1oV peToyIKOD KEPAAOIOD KOl GUVELMG GLVIPEYEL MEPIMTMON EQPOUPUOYNG T®V SLOTAEEMY TOL
apBpov 47 tov K.N. 2190/1920.

Emiong, 10 2014 &yel Eexvioel 1 KOTOOKELT VOGS Kavohpylov Xtafpod e&umnpétnong Avtokvijtov
(ZEA) omv mepoyn Iledhdva mov Ppioketor omnv &lcodo g Xmaptng Kol OVOUEVETOL VO
olokAnpwBel kot va Egxviael T Agttovpyia Tov evtog tov 2016.

H AVIN OIL ocvppetéyet opoimg katd 100% oto petoykd kepdioto g topeiog “ABIN AKINHTA
A.E.”H etaipio 10p0Onke tov lovAo 2013 pe €6pa. to Mapovor Attikng (Hpodov Attikov 124, T.K.
151 24), sudpketa, 50 £t ko 6K0md, GOUPOVA LE TO APHPO 2 TOL KATAGTOTIKOD NS, THV 0yopd,
TOANGT, ekpeTdAlevon kot a&omoinon akwvintov. H etaupia dev éxel axoun Eexvnoet dpactnploTnra.
To onuepvd petoykd kepdiato g “ABIN AKINHTA A.E.” avépyetar oe Evpd 314.000
dwapovpevo o€ 31.400 ovopootikég petoyég ovopaotikig atiog Evpm 10 1 kébe pio.

V. METOXOI

H «Avin Oil ABENEII» eivar Quyotpikn pe mocootd 100% g «Motop Oid (EALGG) Awliotipla
KopivOov A.E» n omoia gival avovoun etaipio, &gl cvotabei oty EALGSH coupmva pe Tic Satdéelc
tov K.N. 2190/1920, pe €dpa o610 Mapovst, Hpddov Attucod 12A, T.K. 151 24 ko evor glomnypévn
oto Xpnuotiothpo AOnvav. H «Mdtop Ok (EAAGG)» dpactnplomoleitar otov KAGOO T®V
TETPELAOEOMV KOl 0L KOPIEG dpacTNPOTNTEG TNG 0POPOLY TN OOAIGN Kol TNV eumopia, TPoidviwmy
neTpelaiov.

To petoywd kepdiaio g AVIN OIL avipyeto kotd v 31.12.2014 oe Evpd 15.709.481
dwopovpevo og 5.343.361 kovég

OVOLOIOTIKEG LETOYEG ovopaoTiKNG adiag Evpd 2,94 n kéBe pia. Tov lovvio 2015 ot dpactnprotnTeg
eumopiog kavoipwv g CYCLON EAAAY (maveddadiko diktvo mepinov 200 mpatnpiov vypodv
kavoipov pe to gumoptkd onpa CYCLON) HETE TV GUVAQOV LLE QVTEG TEPLOVCIOKAOV GTOLYEIV
petafipdotnioy otnv AVIN OIL pe adénomn petoyikod Ke@aAaiov Kot Tpomomoinen tov dpbpov 5 tov
KOTOOTOTIKOD TNG TEAELTALOGC.

Kotom tov mopordve to onuepivo petoyikd keedioao g AVIN OIL

avépyetar o€ Evpd 20.896.135 droupovpevo o€ 7.107.529 ko1vEC OVOUOGTIKEG LETOYES OVOLLUGTIKNG
a&iag Evpd 2,94 1 kébe pio.

V. YHMANTIKA I'ETTONOTA IIOY EXOYN XYMBEI EQX XHMEPA

Agv €yel oupufel kdmolo yeyovog to omoio va ennpedlel ONUOVTIKG TNV olKovopkn dtipBpmon 1n v
emyepnuatikn mopeio g Etaipiog puéypt v nuepounvio cbvtaéne tov mapovtoc,.

VI. KYPIEX ITHI'EX ABEBAIOTHTAX AOT'IXTIKQN EKTIMHXEQN

H ovvtaén tov Owovopkdv Kataotdoemv mpodmofétel n SevEPYELN EKTIUNCEMY KAl TOPUS0YDV,
OV EVOEYETAL VO EMNPEAGOLY TO. AOYIGTIKG VITOAOUTH TOV TEPLOVGLOKADV GTOLYEIDV KoL VITOYPEDCEDV
KOl TIG OTOLTOVUEVEG YVWOOTOTO|GELS Y10, EVOEYOLEVEG ATMULTNOELG KOl VITOYPEMGELS OTMG EMIONG KO TO
VYog TV €60dmV Kot €£60mv mov avayvopiomnkav. H ypion emapkovg minpoeopnong kot 1
EQUPLOYT VITOKELUEVIKNG KPIOTG OTOTEAOVY OVOTOCTOGTO GTOLYELN Y1 TN O1EVEPYELQ EKTIUNCEDV OF
QTOTIUNCELS TEPLOVCLOKMY GTOEIWV, VITOYPEDCELS OMO TOPOYEG OTO TPOCHOTIKO, amousioon a&iog
ATOLTNOEWDY, OVOLYTEG POPOAOYIKES VTTOYPEDGCELS KO EKKPEUEIC SIKAOTIKEG LITOOEGELC.

O1 eKTIUNGEIC KPIvOoVTaL OUOVTIKEG 0AAG Un deouevtikés. Ta mpaypotikd LeALOVTIKA amoTeAécato
EVOEXETOL VO OLOPEPOVY OO TIC OVOTEP® eKTIUNOELS. Ot onpovTikotepeg mNyEg apefardtnrag oTic
AOYIOTIKEG EKTIUNOELS TNG Al0IKNoNG apopobv Kupimg TiC emidikeg LVTOOEGELG KOl TIC OVEAEYKTEG
(POPOAOYIKA YPNOELS, OTMG OVOALTIKA OVOEPEPOVTIOL KOl OTY onpeimon 24 eml TV OIKOVOUIKOV
Katootdoev. AAAeg mnyég afefordtrag ivol oyeTIKEG He TIC TapadoyES TG Aloiknong avaeopikd
HE TO TPOYPAUUOTO TOPOYDV GTO TPOCOTIKO AOGY® €£0d0v amd TV vanpecio. OTMG avENCELS
AmOd0Y MV, VIOAEITOUEVA £T1 AQUINPETNONG, TANBWPIoUOS KA. Eniong mnyn afefardtroc amoteAel
N extignon oyetikd pe v oeéMun {on tov mayiov otoryeiov. Ot avoTép® EKTIUNCEL Kol
mapadoyés Pacilovtar oV ©¢ TOpo gumelpio TG Atoiknong kol ETAvOEIOAOYOOVTIOL OCTE VO
EMKOLPOTOIOVVTOL OTIG EKAGTOTE VPLOTAUEVES GLVONKES TNG AyopdiG.
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VIil.  AIAXEIPIXH XPHMATOOIKONOMIKOQN KINAYNQN

H 6woiknon ¢ Etoupeiog £xel a&10A0yNOEL TIG EMMTMOGELG GTNV SLOYEIPIOT] OIKOVOUIKADV KIVODV®V TOV
pmopel va mpokOhyouy AOy® TG YEVIKOTEPNG KATAGTAGNG TOV EMLXEPTUATIKOD TePBdALovTog GtV
EXLGda. evikdtepa dnc ava@EpeTol Kol KATOTEP® TNV dloyelplon TV empépoug Kvduvmy, dev
Bewpet 611 TVYOV apvnTikég e€eritelc otnv EXAnvikn otkovopia Oa exnpedcovy onuavTiKd Ty OpoAn
Aertovpyio g Etonpeiag.

0. Alayeipion Kivovuveov KeQuAiaiov

H Erapia dwyepiletor ta kepdrioud g €tol dote va dacearicer 1t Bo eEaxorovdioet va gival
Budoun peyiotomoidvIag TNV OmOd06N GTOVG UETOXOVG HECH TG PeAtioTomoinong g oxéomng
davelopov mpog i kepdiata. H kepaiaiokn didpbpwon tng Etaupiog amotedeitoan amd davelsuo,
TOUELOKA SLOEGILOL KOl 160UV Kol 1010 KEQAANLO TMV LETOXMV TNG £TALPING TOV TEPIAAUPAVOLY
TO HETOYIKO KEPAAMLO, TO amoBepaTikd Kot To KEPON €16 VEO.

H dwoiknon g Etapiag mopaxorovdel v kepaiaiokn d1dpOpwon tng, o€ cvveyn Pdon. Mépog
aVTAG NG TapakoAovOnoNg elvar n avabBedpnorn Tov KOGTOVG KEPUANIOV KOl TV GLVOESEUEVMV
Kvduvev avd kotnyopio kepaiaiov

2yéon Kabapod Xpéovc mpoc Toia Kepaaia (Gearing Ratio)

H dwoiknon g Etaupiog emoxomnel v kepaiotokr didpOpmon avd Toktd ypovikd dtuctiuoto. 1o
TA0IC10 VTG TNE EMOKOTNGNG VITOAOYILETOL TO KOGTOG KEPAANIOV KOl Ol GYETIKOL Kivduvol yio. kGe
KaTnyopio KePaAaiov.

H oyéon avtn €xer og akoroHOwg:

ITocd og yh.Evpd 31/12/2015 31/12/2014
Adwvero tpameldv 149.173 135.030
Tapetokd dtbéoipa kot 16odHvoL (31.607) (5.784)
KaBapod ypéoc 117.566 129.246
Yovoro Idiwv Keporaiov 17.810 8.128
Xyéon KabBapov Xpéovg mpog 1o Kepdhora 6,60 15,90

B. Aloygiplon 01KOVOUIKAOV KIVOUVOV

To tuqua dayeipiong dabesipwv g Etapiag cvvtoviler v mpodcPaon otig eyydpileg tpaneles,
pLOuilovTag Tovg otKovoUKoVG Kivdvvoug mov oyetifovral pe Tig dpactnprotnteg e Etapiag. Avtoi
ol Kivovvol mepapuPdvouy KivdOvoue ayopls (SLUTEPIAUUPBUVOUEVOY VOUIGHOTIKGOV KvOOVOV,
Kwwdovov gdioyng aflag emrokiov Kot KwOOVOV TW®OV), TOTOTIKOL KIWwOOVOL Kol KvdHvov
pevotomrag. H  Etopio dgv  mpoyuatomolel  GuvaAloyée o€ ¥PMUOTOOIKOVOUIKG — pHéoa,
GUUTEPTAAUPAVOUEV®Y YPMUOTOOIKOVOUIKDV TOPAYDY®V Y10, KEPSOGKOMIKOVS 6Komovs. To tunua
Swyeiprong dbecipmv g Etopiog kdvel avagopég og taxtd dtuotipate otn dtoiknon g Etopiog
oV pe TN ogpd g puOuilel Tovg Kvdvvoug Kot Tic EQoPROLOMEVES TOMTIKEG Yio Vo apffAOvel Tnv
mhovn ékfeon og KIvdOHVOLC.

v. Kivouvor ayopég

O dpaocnpomteg ¢ Etapiog v ekBétovy mpmticT®g 6€ OIKOVOUIKOVG KIVOUVOUG OAACYNC
gmtokiov (PAéne (€) mapakdTm) KabdC Kot 6TV SIKOUOVGT] TMV TULOV TOV TETPEANIOV, KUPIMG AOY®
g vroyxpéwong tpnong anobepdtov. H Etapio avripetonifel v dokdpoven Tov TIUOV TOv
netperaiov pvOuilovtag to amofipnata ota KaTMTEPA dVVOTA enineda. Agv VILaPYOLY OAAAYEG GTOVG
Kvdvvoug ov mlavov ektifeton  Etaipia otnv ayopd mov dpactnplonoleiton Kabm¢ Kol 6Tov TpOTo
OV OVTILETOTILEL KOl HETPA aVTODE TOLG Kvdhvoue. Aappdavovtag vroymn tig avtiboeg cuvOnkeg Tov
Swpopemdnikav katd to 2015, yevikd oty eAANVIKN owovopic oAAG Kol E10IKOTEPA, GTOV KAGOO
dwMong kot gumopiag mpoidviwv metpedaiov, N emitevén kepdopopioc v v Etoupia kpivertal
IKOLVOTIOTIKT).



d. Kivovvor cvuvaiiaypatog

Ot cvvarrayéc e Etaipiog og E€va vopiopata a@opodv Kupimg ayopés Kot TOANGELS TPOIOVTOV UE
vopopa kivnong to doAdpro. To péyebog twv cuvoriaydv ovTOV Oev €lval CMUOVTIKO Yol TNV
dnuovpyia kvdbvou yia v Etaipio and Ti¢ S1aKOUAVGELS TOV GUVOAAOYLOTIKOV 1GOTILDY, VD Y10
NV aVTIGTABUIOT] TOV KIVOUVOU Ol ATOTANPOUES TV GYETIKMV 0yopdV yivovial HEcm Tov dabecipny
g Etaipiog og dordpia.

. Kivovvor emrokiov

H Etapia éxer mpoécPacn o onuaviikés eyyopleg kepaiatayopés Kot gival oe Béon va emrdyet
1010{TEPOL AVTAYOVIOTIKG EMITOKIN KOl Opovg davelopov. Tlpokeévov To Agttovpyikd £6000. Kol Ot
TOUEINKEC POEC OO YPMUATOOOTIKEG OPAGTNPLOTNTEG VO, UNV EMNPEALOVTOL GNUAVTIKA OTO TIG
Swkvpdvoelg v entokiov, To TUAHO TOTOTIKNG dwayeiplong apPfivvel tov Kivouvo péocw g
davel0d0tnong pe xpovikd opifovra mov va eacpariler v Etaipio, evd emdunketon Kot 1 peioon
tov tpomelik@v spreads og mePLOSOLG AVOS0L TOV gupOTAikDV emttokiov. Edv to velotdueva
emtokio Nrav 50 povadeg Paong vynidtepa M younAdTeEpPa, KPOTMOVTOG OTOOEPEC TIG LTOAOITES
petafAntég, to Tpo-eopmv kéPdog ¢ Etaipiag yio ) ypnon mov €dnée v 31.12.2015, Ba petovotay
N Ba avéavotav avtictorya katd mepimov € 520 ylddes.

. IIotoTKég Kivovvog

O Ilwtotkdg Kivovvog g Etapiog agopd xvpiog Tig amoitnoelg omd TeAATeg Kot AOUTEG
arortoelg, Kabog ta dwbéocya e Etopiag sivor koatateBeyéva oe yvootég tpaneleg Tov
gomtepkov. Ot amartoelg e Etaplog katavépoviar oe €vav gupd aplBud meAatdv, GLUVETMS OV
VEIGTATAL GUYKEVIPMOOT] TOVG KO KOTA GUVERELN OMUOVIIKOG ToTOTIKOS kivouvog. H Etaipia €yet
GUUPACELS YLO TIC GUVOAAQYEC UE TOVG TEANTEC TNG, OTIS omoieg opileTtol OTL M T TOANCNG TOV
TPOIOVTOV Bo Elval GOUEOV WE TIG AVTIOTOXES TPEYOVOES TIUEG TTOV 1GYVLOVY KATA TNV TEPI0d0 NG
cuvoAlayns. Emiong to tunpa dtayeiplong moTOTIKOD KvdOVOL OGYOAEITOL OMOKAEISTIKA UE TNV
EQUPLOYT TNG TOTOTIKNG TOATIKNG NG eToupiag. Emmpocsbétmg yio v e€acpdiion Tov anaithcemv
g N Etapic AapPdavel mpoonpeldcel akivitov omd TOvg TEAGTEG TNG, EYYUNTIKEC EMIOTOAEG

TpomelNg.

1. Kivovvog pevotétnrog

H Swyeipton g peuototnTog EMTUYYAVETAL [LE TOV KATOAANAO GUVOLOCUO ¥PNUATIKOV dtobecipmy
KOl EYKEKPIUEVOV YPOUUDV TPATECIKOV TOTOCE®V, Ypnowonomuéveov n oxl. H Awiknon g
Etaipiog yioo v aviipuetdnion Kivobvev pevetdmrag epovtilel vo pubuilel avaioyo 1o DYog Tmv
xPNUaTIK®V dlabecipmv kot vo, eEacparilel emapkdc v vropén Sbiéciuov ypapumy Tpamelikdy
ToTOoEMV amd Tpameleg e0wTEPKOD 1 HEG® TOoL Opihov amod Tphmeleg EmTEPIKOV.

[opokdto Tapatibetot mivakog evniikioong vroypedoewnv ¢ Etaipiog:

2015
ZUVOMKO
Méoco
Ioocd og y1h. Evpd Emrério 0-6 uiveg 6-12 unveg  1-5 ypdvwo. 5 + ypdvia 2Ovolo
[IpopunBevtég & Lourol moTwTéG 64.370 0 0 0 64.370
Advera tpomelmv 6,01% 29.264 5.240 114.667 0 149.173
Xovolro 93.634 5.240 114.667 0 213.543
2014
ZUVOMKO
Méco
Ioocd og y1h. Evpd Emréxio 0-6 uiveg 6-12 unveg  1-5 ypdvwo. 5 + ypdvia 2Ovolo
[IpopunBevtég & Aoutol moTwTEG
Advela tpamelmv 60.175 0 0 0 60.175
Xovolro 6,73% 12.501 681 121.849 0 135.030
72.676 681 121.849 0 195.205



VIII. TOIOTHTA - NIEPIBAAAON - YI'IEINH & AX®PAAEIA - EPTAXIAKA OEMATA

H Avin Oil dpactnplonoieital 6To y®PO TG EUTOPING TETPEAALOEWOMV e NOOG Kot CUVETELN amd TO
1977, pe oefoaocpd otov dvBpmmo kot to meptPaiiov, e KHplo péAnpa v cwoty eEumnpétnon tov
KATOVOA®TIKOD KOOV, 510 LEGOL TNG TAPOYNS VNPECIDYV Kol TPOIOVIMY KOPLPOI®MY TPOSIYPUPDV.

I'a v enitevén tov otdyov ™G, N Etarpia mpounbeveton ta tpoidvta g kuping and v MOTOP
OIA, eacpariloviog pe ovTOV TOV TPOTO TPOIOVTO TICTOTOUEVNG TOWOTNTAG KoL LYNADV
apodiaypoemv. [Mapddinia, ov dpioteg cuvOnkeg amobnKevoNg OV EMKPATOOV GTOV  OTOOUO
amofnkevone tov Ay. Oeodmpov Kopwbiog, oe cuvovooud pe Tic cuvOfkeg dSavopng Kot
amoONKELONC TOV KOVGIH®V GTA TPATHPLN VYPOV KOVGIL®Y, ATOTELODY €YYVT|ON Y1 TIV TOLOTNTO TOL
KOUGILOV TTOL KUTOANYEL GTOV TEAIKO KOTOVOAMTY|.

EmmpocBétmg, 1 Etaupia épovrog amdivto 10 aicBnuo kKowvovikhg gvBivng epapudlel avotnpés
TOALTIKES IOV 0POPOVV 6TV Acediela Kot Yytewr. Me dwopkn €heyyo, a&lohdynon kot fertimon tov
EMTEOOV OOQPOAEING TOV OPUCTNPLOTATOV TNG, eVTOTilel kol eE0AEipel AVAGPOAAELS EVEPYELEC Kot
KOTOOTACELS, EVO EIVOL TPOETOIUAGHEVT] VO, OVTILETOTICEL AMTOTEAEGLOTIKG KAOE EKTOKTN OvAykn 7
englyovoa Katdotaon, Bétovtag vd AP EAEYYO TOVG AELTOVPYIKOVG KIVOUVOUG OV UITOPOVV Vo
TPOKAAEGOLV PAGPN oe GvBpmmo N 6T0 TEPIPAALOV 1] OTIC EYKOTAGTAGEL TNG 1| GE TPITOLG.
IMopddiinia, Paciucod péinua kot toitikn g Avin Oil amotelel n TepIPOALOVTIKY TOALTIKN TG, UE
mv  TPooTacic Tov TEPPAALOVTOS VO AOTEAEL AVOTOCTOGTO GTOLXEIO TNG KOOMUEPIVIG TPAKTIKNG
¢ Etaupiog oe OAeg Tig pdoelc amobnikevong kot SloKivnong TV Tpoidovimv TG, TNPMOVIOS QVGTNPA
TIG mpoPremoduevec amd TNV owkelon vopobecio dwtdEelg moOv aEOPOLV TNV TPOCTUGIC, TOV
nepBdAirovtog. H eykatdotaorn omobnkevong tg Avin Oil otovg Ay. Oegoddpovg amoterel €va
VIEPGVYYPOVO OTOOUO POPTOONG, EEOMTAIGUEVO [LE TANPY] GUGTHLOTH OCPAAELNS KOl TPOGTAGIOG TOV
neplPaAlovtog, evd TOPAAANAC  €lval  €QOSLOCUEV HE OAEG TIG OMOPOITNTEG EYKPICELS
TEPPAALOVTOAOYIKOY Opav, OTTOG avTég mpoPAémovtal amd tn vouobesio. ITo cuvykekpyiéva, m
etopeia £yl Kabiepmaoet 1o Luotnua Atayeiptong yo v todtnta, coueova pe to [Ipétvmo EN ISO
9001, mov PePardvetar pécm dadikactdv and v TUV AUSTRIA CERT, ue Iledio Epappoyng v
Amnobnkevon-Eumopia ko Awovouny Koveipov kot Awmavtikov kot Alayegipion Ilpompiov. To
ouoTnpa oVTd apyKd motomombnke to 2008 Kol GTNV GLVEXELD EXAVATIGTOTOM|TAL KAOE YpOVO.

O gpyaciaxés oyéoelg Pplokoviar o€ mOAD kaAd eminedo, a@oh 1M SpOPE®CN TOVS, TEPAV TV
wpoPremduevev omd TG oxetikéc Owtalelc, Paciletar miveo oto cgfocud TV avOpOTIVOV
SKoUdTOV Kol TOV gpyaclok®dv elevbepidv, mAve oty avamtuén mvebpotog  apoPaiog
EUMIGTOCLVNG, KOTAVONONG KOl ovvepyaciog, KabBmg kot ot KobEpmon TOMTIKOV O10iknong
avOpmITIvoL duvapkod mov Kabopilovy pe caen Kot oUePOANTTO TPOTO OAN TO OEUATO TPOGANYEDY,
UETAKIVICEMV, TPOAYDYDV, EKTAIOEVOTS, OUOPDV, TPOGHETOV TOPOYDYV, AOEIDV Kl ATOVGILDY.

INo tov kaBopiopd, ) dayeipion Kot v e&EMEN TV AUOIP®OV TOL TPOCOTIKOL ePapUOLeTaL Eva
ovoTnuo oL yopakmpileton omd ovvémela, Olapdveln kol oviikelevikotnta. [loapéyovran
AVTOYOVIOTIKEG QOIPES, PACIOUEVES GTNV ATTOSOCT).

Extég amd Tig mhong pOGEMC XPNUATIKES OUOPBEC, TPOGPEPOVIE GTO TPOCMTIKO LOG KOl EVO VPV
QAG L0, OIKELODEADV TTOPOYDY TOV KOAVTTOUV 0TOVE Kot TIG 01K0YEVELEC ToVG. Ot olkelobeleic mapoyéc
amOPAETOVY GTNV EVIGYLON TNG AGPAAIGNG TOVS TEPAY TOV OTOLTICEDV TOV VOLOV, GTIV TEPULTEP®
oVGOYEN TOV JEGUMY TOLG UE TNV ETALPELN, OTNV avAmTTLEN TNC GLVEPYOCING KOl TOL OUASIKOD
TVELLLOTOG KoL 6TV e£0GPAALoT 1o0ppoTiag LETAED TPOCHOTIKNG Kot Moy YEALATIKNG (NG, Oplopéveg
Ao TIG EVEPYEIEG TOL VAOTOMON KAV [E TPOTORoVLAiLN TNG ETOpEiNG Etvat:

o Ipdypappa COUTANPOUATIKNG acPdAlonc (ong Kot vyEiog.
o Zuvta&lod0Tikd TPOYPOLLULAL.

Avayvopilovpe 0Tt ) avartuélokn Topeio Kot 1) VAOTOINGT TS EMYEPNUOTIKNG HOG GTPATNYIKNAG TNG
Etaipioc oe éva deBvomompévo kot vyning texvikng e€etdikevong kAado onme sivar o kKAEO0g Tov
TETPEAiOV, GLVOEOVTOL GTEVA LIE TNV AVATTUEN TOV IKAVOTNTOV Kol 0eE10TNTMV TV EPYAlOUEV@V.

Q¢ ek TOVTOL, N EKTTAIOELON TOV AVOPAOTIVOL SVVOALIKOD LLOG GTOVS TOUEIS TOCO TNG EMAYYEALATIKNG
KATAPTIONG, 000 KOl TNG OTOMKNG EMUOPPmOonG eival BEua KEQPUAM®DIOVS ONUOGiag Yo TO 0Toio
yivovTol onpavTIKEG ETEVOVGELC G PO KOl GE XpOVo amacyoAnons. H moAitikn yio tnv ekmaidevon
TpoPAETEL TN ohVdeoT TV BEcEV epyaciag e TIg YVAOOELS KOl TIG IKOVOTNTEG TIG OTOIEC TPEMEL VAL
dnBétel kdbe HEAOG TOL TPOCMOTIKOV, HE TEAMKO OTOYO TN OoLVEYN, LREVOLVI, ELEMKTN Kol
0AOKANPOUEVT ETAYYELLOTIKT EKTOIOEVLOT) KOl EXUOPPOOT TV EPYULOUEVDV.
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IX. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEX

Ot Baowkot ypnpatootkovopkot deikteg g Etaipiog éxovv g akoiovbmg:

2015

2014

Amodoon Evepynrikod (ROA)

Kobopa KEpdn petd and ¢dpovg
XHvoro Evepyntikov

0,01%

-2,05%

Amodoon Idiov Kepolaiov (ROE)

Kabapd KEpdn petd and @dpovg
YHvoro Idiov Kepadaiov

0,15%

-52,34%

Amodoon Enevdvpévov Keporaiov (ROIC)

Képon petd omd edpove + Xpnuoaroowovoukd EEoda
Yvvoro KaBapov Aaveropod + 1w Kepdiaia + TTpoPréyers-
Awbéoipa

5,40 %

2,51 %

Agixtng Kepalatokng Moyievong

2Ovolo AdveloHon
>Hvoro Aaveiopov & 16iov Kepolaiov

89,33%

94,32%

Yyéon Aaveiopov mpog Tow Kepdioo

20volo AOVEIGLLOD
‘Tow Kepdhona

8,38

16,61

X. ZYNAAAATEX METAZY XYNAEAEMENQN MEPQN

O1 cuvorrayéc peta&d e Etaipiog kot Tov cuvOEdetEvav LEPOV avaADOVTaL KOTOTEP®.

ooéd og y1h.Evpm HNoMoeg Ayopég
Mntpun Erarpio (MOTOP OIA) 17.030 367.007
Ouyatpikn (MAKPAION A.E.) 107.860 441
Aowmd cuvdedepéva pépn 46.343 69.450
Xovoro 171.233 436.898

AnoTioglg Yroypedoelg
541 43.280
4.077 165
2.172 5.772
6.790 49.217

O1 ToANcElg TV ayadmv oTa GUVIESEUEV PHEPT] EYIVOV OTIC KOVOVIKEG TILEC TOANoE®V TG Etanpiog.

Toa opeldueva Tocd ivat ywpig eyyvnoelg kKot Bo taktomonBodv pe v koatafoAin petpntov. Kopio

gyyomon dev €xetl 600ei M AneOel amod ta avticvuParAdpeva Hép.

Eniong, dev éxel mpoaypatomombei kapio TpdPreyn yia emic@aleic amoitioelg amd cuvoedepuéva LEp.
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Aporpéc Arevfuvvtik@v Xteheydv

Ot apo1Péc TV d1evduVTIKOY GTEAEY®V, TOL OTOTEAODV KOl TO OVAOTOTO KALAKIO TNG O10iKNnong g
Etatpiog, yio v mepiodo 1/1 — 31/12/2015 won 1/1 — 31/12/2014 avépyovton og € 288 yiAddeg kot €
388 y1uddec avrtictouya.

Ot opoég tv peA®V TOv SOIKNTIKOV cLpPovAiiov cu{ntodvtar kot gykpivovioar oty Etncua
Taxtikn Feviki] Zuvélevon TV HETOYMOV.

Alhec damaveg g ypnoews 1/1-31/12/2015 nov apopodv dievbuviikd otedéyn avépyovtor og € 17
yMadeg (1/1-31/12/2014 € 23 y1ihddeq).
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O ITPOEAPOX &
AIEYOYNQN XYMBOYAOX

IQANNHX B. BAPAINOI'TANNHX

Maopovet, 09 Maptiov 2016.

O A’ ANTIITIPOEAPOX

BAXIAEIOX K. XEPA®EIMAKHX

O B’ ANTIITPOEAPOX

NIKOAAOXT. KOTXAAHX

TA MEAH

NIKOAAOZX ®. BAPAINOI'TANNHX

TI'EQPI'TOX I1. AAEEANAPIAHZ

IQANNHX N. KOEXMAAAKHX

[NETPOX T. TZANNETAKHZX

OGEOOANHE X. BOYTZAPAX

XPIZTOAOYAOZ A. BAZIAAKAKHZ
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