EKOEXH ATAXEIPIXEQX
(EYM®OPOQNA ME TO APOPO 4 TOY N. 3556/2007)
TOY AIOIKHTIKOY XYMBOYAIOY THX
«AVIN OIL - ANQNYMOZX BIOMHXANIKH EMITIOPIKH KAI NAYTIAIAKH ETAIPIA
IHETPEAAIQN»
35" ETAIPIKH XPHXH (1" IANOYAPIOY - 31" AEKEMBPIOY 2012)

O Ipoedpog kat AtevBovov Zoppoviog tov Atokntikod Xvufoviiov k. lodvvng B. Bapdwoyidvng
0ételL mpog Eykpion oy Taktikn [evikn Zuvéhevon tov Metdywv g, v ‘ExBeon Awnyeipicemg mov
kartapticOnke yio ) ypnion 1.1.2012 - 31.12.2012.

L. AITIOAOT'IEMOZX EPTAXIOQON THX ETAIPIAX

Ta owkovopukd peyédn g Etaupiog katd ) xpiion tov 2012 e ovdykpion pe v avtictoyyn tov 2011,
KwvnOnkov og eEng:

IocooTd £mi Tov Merafoin
Mood o2 IALGdEg VPG Kvxlov Epyaciédv T000GTOY
£7L TOV
2012 2011 2012 2011 KE
Kvxhog Epyaciov 990.717 1.363.870 100,00%  100,00% 27,36%*
Kootoc toinféviov (957.758) (1.321.142) -96,67%  -96,87% 0,20%
Mikté képdog 32.959 42.728 3,33% 3,13% 0,20%
"E&oda 6100g0mc (35.704) (35.678) -3,60% -2,62% -0,98%
"E€oba droiknong (8.295) (9.548) -0,84% -0,70% -0,14%
Aowmd Aetrtovpyikd £€50da. /
(¢£0d0) 14.629 9.009 1,48% 0,66% 0,82%
Miktd Amoteréopata 3.588 6.511 0,36% 0,48% -0,12%
Xprnuotoowkovoptka éEoda (8.601) (6.305) -0,87% -0,46% -0,41%
KoBapd képon
APNCEDS TPO POPOV (5.012) 206 -0,51% 0,02% -0,53%
®opot Ercodnpotog (195) (569) -0,02% -0,04% 0,02%
KaBapd képon ypriocemg
NETE amé POpovg (5.207) 363) -0,53% 0,03% -0,56%
Ao Xvvoikd
Ewsoonpata
"E€oba Avénong Metoykov
Keparaiov (88) 0 -0,01% 0,00% -0,01%
TVYKEVTPOTIKO GUVOALKA,
£10001paTo (5.295) (363) -0,55% -0,03% 0,58%

*[Tocoot6 petafoing tov Kokiov Epyacidv.

210 o AV ovaeepdEVO LeyEON Tapatnpodue To EENG :



HoMoeg

2tov kOKAo gpyactdv g Etaipiag onpeimdnke peiwon koatd € 373.653 yihadeg 1 27,38% oe
oxéomn Ue TNV TPoNyovUeEVN ¥pNoN KLplg MG amoTEAESHO TG AOENCNS TOV LEGOV OPOL TOV
TIUOV TOV TPOIOVI®MV TETPEAdiov Kobmg Kol otnv peimon Tng KatavdAwong AOy® TV

OTKOVOULK®DV YEYOVOT®V.

H avéddvon tov tolceny Katd yemypapikovg Toueig dpactnpiotntag g Etapiog kot katd

Katnyopieg TOANGE@V £YEl ©G EENG:

TI'eoypagikoi Katnyopia Moocd o yuades Evped  Metafoin
Topeig HHoMosav 2012 2011 %

E&wtepuco Epmop/ta/Kavoo 14.615 283.767 -94,85%

EEwtepuco Eumop/ta/Avavtuch 1.245 4.401 -71,71%

TOvoro 15.860 288.168 -94,50%

Ecwtepikod Eumop/ta/Kavoo 966.688 1.066.830 -9,39%

Ecwtepiko Eumop/ta/Amovticd 8.169 9.372 -12,84%

Xovoho 974857 1 202 -9,42%

I'evik6 Xovoro 990.717 1.364.370 -27,39%

H ovvoiikn mosomto Kovoipov kot Amavtikedv mov eumopebnke 1 Etapio pog katd
ypnon 2012 oe oyéon pe ta avtiotoyyo peyédn g mPONYoLUEVNC XPNONG OVOAVETOL ©G

Katwot:
Tovor Tovor
2012 2011
Kavowa 733.654 1.414.909
Autavtikd 6.361 9.562
XOvoro 740.015 1.424.471
Mikt6 Képoog

To wkto képdog g Etaipiog Sapopeadnke 6to m0co tov € 32.959 yih. évavt € 42.728 yil.
NG TPONYOVUEVNG Y PCEWMC, LEtdpEVO KaTd 22,86%

Agrrovpyika ££000.

Ta Aettovpywd €€oda g Etaipiag mapovsialovv v mo Katw e£EMEN petald tov xpnoswv

2012 won 2011.
Merafory  Merapoin
IMood o€ y1h. gVp@® 2012 2011 TG0 %
A101KN6EMG 8.295 9.548 (1.253) -13,12%
Awbécenc 35.704 35.678 26 0,07%
Aowmd €€oda / (€é5000) (14.629) (9.009) (5.620) 62,38%
Xvoro 29.370 36.217 (6.847) -18,91%

O1 Aettovpyikéc damdveg OTmG eoiveTor amd Tov o v wivaka epeavilovv peioon katd €

6.847 yih. 1 18,91%.



AMMOAOTI'TEMOX EPTAXZION THX ETAIPIAX — (Zvvéyeia)

Agrtovpyika €000 — (Xovéyewa)

[Ipokeévou dpmg va yiver a&loAdynon Kot GOYKPLoT LE TNV TPOTYOLUEVT Ypion Bo mpémet
To AELITOVPYIKE avTd €000, MG TPOG TO CNUAVTIKOTEPO KOVOVAL TOVG, Vo GUYKPLHoDY KoTd

Kkatnyopia ®¢ e&Ng:

(o) "EE0da drotkoemc

%
ocd og Y1AMAdES EVPO 2012 2011 Metafoin
Koéotog Micbodociog mpocmmikon 6.907 6.220 11,05%
Evoixia 1.200 1.070 12,15%
Aowd 188 2.258 -91,67%
XHvolro €60V 101K 6EMS 8.295 9.548 -13,12%
B "E€0da o100éoemg
%

Iood o€ 1adeg evpd 2012 2011  Meraporn

Koéotog Misbodooiag tpocmmikohd 6.505 6.841 -4,91%

Evoixua 5.783 6.309 -8,34%

Metagopikd mTpoidovimv 11.783 14.318 -17,70%

Aoud 11.633 8.210 41,69%
Yvoro €00V dru0icemg 35.704 35.678 0,07%
(%) Aowa hertovpyikd (£600a) / £€0da.

%

Ilood o€ 1Madeg EVPA 2012 2011 Metafoin
XPeMOTIKEG GUVAALOYLLOTIKES SLOPOPES 126 2.534 -95,03 %
[MotoTiKég GUVAALNYLOTIKEG SLOPOPES (136) (2.637) -94,84%
"Ecoda mapoyng vanpesimv (67) (162) -58,64%
Evoikua (4.345) (4.927) -11,81%
Ao (§00da) / £0dal (10.207) (3.817) 167,41%
2UVOLO AOUTOV AELITOVPYIKOV (E600 V) (14.629) 9.009) 62,38%

Y0VoA0 AEITOVPYIKAV EE0d MV 29.370 36.217 -18,91%

Ta €060 d10iknong Kot didbeong Exovv pelmbel cuvolikd kotd Evpm 1,2exar. (-2,71%), og
OmOPPOLO. TOV TPOYPALLUTOS TEPICTOANG SUTAVAV TOL EPAPUOLETAL Ao TNV ETOPEIN KOTA TN
ouapkeln ¢ ypnone tov 2012. ITo ovykekpipéva, 10 HEYOADTEPO HEPOG TNG Helmong TV
AELTOVPYIK®OV S0mavedV OQEIAETOL GTN UEIMON TOV UETAPOPIK®OV d0TAVAOV, GTN UEIMCT TOL
KOGTOVG H16B0d0G10G Kot 6TV UElDoTN TV SaeNISTIKOV domavav. Katd tn xprion tov 2012
dtevepynOnkoav emmAéov TpoPAEyelg emcEAADV amoutnoewy Vyovg Evpd 1.900yA.

Av o1 Aettovpyikég damdveg avayBobv 6To KOKAO pyucidv TV 600 YPNCED®V TPOKVMTEL OTL
vy pev ) xpnon 2012 aviumrpocwnevovy mococtd 2,96% evd yua tn xpnomn 2011 mococtd
2,66%.



L. AIIOAOTI'IEMOZXZ EPTAXIQN THX ETAIPIAY - (Xvvéyswa)
4. XPNROATOOIKOVOUIKA UTOTEAEC O T
210 ¥pNUOTOOIKOVOUIKA amoteréopata ¢ Etapiog, m xobopn damdvn mov mTpodkuye,

avéndnke og oyéomn ue TV mwponyoovuevn ypnon katd € 2.296 k. (36,42%). H petafoin
LT AVOADETOL KOTA KOTIYOPiol GTOV KATOTEP® TIVOKO MG EENG:

Metapoin
ocd o€ Y1AMAdEg EVPO 2012 2011 Iloco %
"Ecoda enevdvoewmv (847) (760) -87 11,45%
[Tiotwtikoi TdKOoL (1.079)  (1.099) 20 -1,82%
Xpemotikoi ToKol & ££oda. tpaneldv 10.527 8.164 2.363 28,94%
Y OVOL0 YPILATOOLKOVOUIKADV 8.601 6.305 2.296 36,42%

amwotelecpdTov — €000

H adénon tov ypnHatookovoUiK®y omoTeELeCUATOV, OPeileTonl OTIS OQLENUEVES OVAYKES
davelspov mov mpoékvyav yuo. v Etaipio, Adym g adénong Tov TIUOV T®V KOLGIU®V,
TOVTOYPOVA HE TIG OVTIEOEG GLVONKEG TOV EMKPATOVV GTO EAANVIKO YPTLOTOTISTOTIKO
oLOTNUA, ElY0V OC AmOTELEGHA TNV AOENOT) TOV XPEDCTIKOV TOK®V Yo To 2012.

Ynuewvetor 0Tt to £€6000. emevdvoewv Tov £tovg 2012 agopolv pepicpoto omd TNV
ouvdedepévn etaupia “Yrnpeoieg Agpomopikod Kavoipov A.E.”, 1 omola diévelpe to pépiopa
g xpnong tov 2011 xatd ) ddpkea g xpnong 2012.

5. Dbpor
ocd og 1AMAdEg EVPO 2012 2011
DOpog €160 UATOG TPEXOVGAS YPNONG (374) (341)
Awpopéc poporoyucol eréyyov 0 (240)
AvofaAlopevn poporoyia 179 12
Lovoiro 95) (569)

O @b6pog elcodNuaTog NG YPNOoNS voroyicOnke pue 20% eni tov Qoporoyntéov KEPSOLG OO TNV
1/1/2012 éwg v 31/12/2012.

TMa v etoipio Ppioketon o €EEMEN 0 POPOROYIKOG EAEYYOG Yia TNV OlKOVOoULKN yprion 2012
ooppava pe v IIOA 1159/22.07.2011 amd toug VOUUOUS EAEYKTEC. AEV OVOUEVETOL VO TPOKOYOUV
ONUOVTIKEC VTOYPEMOELS A0 TIG AVEAEYKTES POPOLOYIKA YPNOELS.

6. Mépwopa

Ta pepiopoto Tov petdywv mpoteivovtol and ) doiknon g Etapioag oto téhog Kabe ypnoemg Kot
teAovV V1o TNV €ykpion g Emotog Toaktikng levikng Zvvérevong tav petdyov. Katd v mapodca
¥PNOMN OV TPOEKLYAV HEPIGUATO KOOMS TO ATOTEAEGOTO LETA POP®Y TNG TTpoTyovpevng xpriong (1/1
—31/12/2011) Nrov {nuiéc. Opoimg Katd v TPEYOVCO. YPNOT dEV GLVIPEXOLY 01 TPoUTOBEGELS Yia
dtovopn HepioUATOG 0POV TO OTOTEAEGUOTO LETA POP®V TG eTanpeiag ivar {npéc.



IL. ITPOBAEIIOMENH IIOPEIA EPT'AXIQN

O 6ykog ToAcemv kaBhg kol o kKikhog epyacidv T Etaipiog yia to 2013 avapéveron va dtatnpnOel
nepinov ota dwn emineda pe 10 2012, epodcovV dev VILAPEEL KATOLO CNUOVTIKY OAAMYT OTIS TIUES TOV
KOVGIU®V KOl GTO YEVIKOTEPO OIKOVOUIKO TepIBdiiov. QoTdG0, 1 eTaupeia ekTd 0Tt Bo evicyvBovv
o1l toinoelg tov Topéa g Blounyaviog, kabhg avapéveral vo EeKiviioovv Gueca To £pya 0domotiog
GTOVG HEYAAOLG 001K0VG GEoveg ov givarl Tpoypappaticuéva Kot o ddoovv @non o1lg TOANCELS
ac@aAtov, palovt, Aadidv Kol TeTpelaiov kivinong. to mAaiclo ovtd 1 etotpeio Exel avénoel v
ETOIPIKN Olpron, kvping péom tng koumdaviag «Diesel Besty, ob0twg mote vo yivel guputepa
yvootd 1o Brand tng etoupeiog.

O topéog tv Marine Lubricants (Mmavtikd vouTidiag) evioybetor onuoavtikd kabmng n etotpeio Eyel
avénoel T GVUPACEL] OMOKAEIGTIKNG ouvepyaciog pHe KoapdPlo kot ota mhaiclo ovtd €xel
AVTITPOGAOTOVG-TPAKTOPES GYEOOV GE OAOL T ALUAVIO TOL KOGUOV, TPOKEWEVOL va TpopnBedel avd
TAGO GTLYUN TOLG TEAATEG TG LE AMTTAVTIKE VO TIAioG.

270 KOUUATL TV EaymYmV, Topatnpeitol evioyvon Tav eéaymydv Kupimg mpog To Baikdvia kabmg
TO GLYKPITIKO TAEOVEKTNUO TOVG OMOTEAEL TO YEYOVOG OTL T TPOoidvTa TG untpikng Motor Oil etvar
TOAD TTOLOTIKA KOl AVTOYOVIGTIKAL.

Téhog, N etaupeio amd T1g apyég tov 2013 £xel avarapel v TeXVIKN VIOCTNPIEN TOV TPUTNPIOY Kol
TV vroloinov OQuyatpik®v etapeidv Tov Opilov, To omoio NG amoQEpel €6000 Omd AOUTEG
dpaoTNPLOTNTEC.

H mopeia epyacidv e Etaipiag pe Pdon ta avotépom dedopéva yia tn ypnon tov 2013 kpivetat
eATIo0QOpaL.

II1. EIIENAYXEIX - ANANITYZH

Tov Ampiho tov 2007 1 Etoupia mpoéPn oy idpvon g 100% Bvyatpkig etarpiog «Maxpaimv
A E.». Zxomdc g Buyatpikng Toipioag, COUPOVA e TO ApHpo 2 TOL KATAGTATIKOV TNG, £ival 1 idpuon
Kol Agrrovpyio Tpatnpiev VYPOV KOLGIH®Y GTNY EAANVIKY ETIKPATELN, 1] EUTOPIC VYPOV KOVGIU®Y, 1
TOPOYY| VINPECIDOV EGTIONG GE TPATNPLO VYPDV KALGIL®OV, 1| LETAPOPA TETPEAALOELODV KOL 1] ACKN O
SpaCTNPLOTNTOC EUTOPIKOD OVTITPOCMTOV OIKOV TOV ECMTEPIKOV 1 TOV EMTEPIKOD YO GLVARH
7poiovTa, oyadd Kot vInpecied.

Hapariinia, n Etopia mpoéPn oty amodxtnon 1 picbwon ydpmv KatdAANAmv Yo TV £yKOTAoTOoN
apatnpiev vo v dwyeipion g «Makpaiov A.E.», ue teAikd o1o)0 tov avarntuélokon oyxediov tng
Etaipiag, Tov édeyyo, TV TOLOTNTO TOV KOVGIU®OV, TOV TIUAV KOl TNE TIGTOTIKNG TOMTIKNG. Méosa amod
TOL TTPATAPLOL OVTO EMLTUYYAVOLUE TNV KOADTEPN OVTIUETOMION TOV OVIOYOVICLOV, KOOMG Kot tnv
pofoin tov ductvov tng Avin Oil, péow g PEATIOTONOINGCNG TOV TOPEYOUEVOV VANPECIOY TPOG
TOVG TEAATEG TG,

Tnv 31/12/2012 n Buyatpiky etapio «Maokpaiov A.E.». glye vrd tov dayeplotikd Eleyyo g 39
TPOUTAPLE VYPOV KOWGIH®V, EVD TO GYETIKO avamTuélokd oyédto mpofAénet v €viaén TOLAGYIGTOV
glKoowmévte vémv mpatnpiov evidg tov 2013, kabdg kot TNy mepatépm eHPEST] Kot AmOKINGN YDOPOV
KATOAANA®V Y100 TV £YKATACTOON TPATNPimV, EVIOC TV emopévav etdv. EmumAéov, n etoupeia péowm
TV Tpotnpiov ¢ Makpainv eTO1OKEL TNV GONON TOV TOANCE®V TOL VYpaepiov Kivinong, Kabmg To
TPOTOV €lval EAKVOTIKOTEPO TTPOG TOVG KOATAVOAWMTEG. ZTNV KatevBuveon avth €xovv avénbei kot ot
TPOMONTIKEC EVEPYELEG TOV KAVOLV YVMOGTO TO TPOIOV GTO KATAVAAMTIKO KOWVO.

Avagopukd pe ™ ovppetoyn g Etapiag oty Buyatpiky MAKPAIQN AE., to cuvoro tov [diov
Kepalaiov g tedevtaiog, katd v 311 Askepfpiov 2012, éxet yivel kotdTepo omd 10 £val 0EK0TO
(1/10) ToVv peTOYIKOD KEPUANIOV KOl GUVETIMG GUVIPEYEL TEPITTMON EPAPUOYNC TOV JATAEEDY TOV
apBpov 47 xar 48 tov K.N. 2190/1920.

H Awoiknon ¢ Bvyatpikng etarpeiog MAKPAIQN ALE., 6a cuykaAéoet, kat’ apBpo 47 K.N.
2190/1920, I'evikn Zuvékevon pe okomd TV VIoBETNON HETPOV DGTE va apbovv ot TpoiTodécelg
EQUPLOYNG TOVS GpBpov avToD.



Emiong, n Etaipio gvtdc tov 2013 avapéveror vo oAOKANPOCEL GTO GUVOAO TNV KOTOGKELT) TOV
2to0pod E&umnpétnong Avtokivitov (XEA) oe otpatnyikd onueio (Aemtokapvd), to omoio Oa
gvioyvoel Tig katavaimoelg tov [patpia e MAKPAIQN mov 1dn €yovv 166l o Aeitovpyia.
EmmpocBétmg, 10 2013 Oa Eekivioelr m Kotaokevn evog kotvovupyov Xtafuov e&ummpénong
Avtoxwvitov (XEA) oty neployn [ledldva mov Bpicketal otny €icodo ¢ Zadptg.

Téhog, n Bvyatpwn etapeioc «HAEKTPOIIAPAI'QI'H XOYXAKIOY A.E» 0o apyicet v
dpactnprotnTa e uéca ot xpnon 2013.

IV. METOXOI

H «Avin Oil ABENEII» eivar Buyatpikr| pe mocoostd 100% tng «Mdtop Ot (EAAGS) Awvhotipla
KopivBov A.E» 1 omola givon avédvopun etapia, €xel cvotabel otnv EALGSa cOppova pe tig dtotaéelg
tov K.N. 2190/1920, pe €dpa 10 Mapovst, Hpddov Attucod 12A, T.K. 151 24 ko gwvon gtonypévn
oto Xpnuoatiotipo Abnvov. H «Motop Oik (EAAGG)» Spactnplomoleitol 6Tov KAGSO TOV
TETPELAOEWDDV Kol 01 KOPLES dPpacTNPLOTNTES TNG APOPOLV TN O1OAON KOl TV eumopio TPOIOVTOV
neTpelaiov.

To petoykd kepdaraio tng Etaipiag «Avin Oil ABENEID» avépyeton og € 15.709.481 amotelovpevo
amd 5.343.361 wowég ovopaoTikég HETOXEG mov Ogv €yovv dwkaiopo oe otabepd €166,
ovopootikng aéiog € 2,94 n kabe pia. O petoyéc g Etoipiog dev dwompaypoatedovtol o€ Kapio
EVEPYO YPMNUOTIGTNPLOKT oyopdL.

V. YXHMANTIKA I'EI'ONOTA II0OY EXOYN XYMBEI EQX XHMEPA

Agv €yel ovuPel kdmolo yeyovog to omoio va exnpedlel oNUAVTIKA TNV OIKOVOIKY] didpBpwon 1 v
emyepnuatiky Ttopeia g Etapiag péxpt mv nuepopnvia cvvtaéng tov mapovtog.

VI KYPIEX ITHI'EX ABEBAIOTHTAX AOTI'IETIKQN EKTIMHXEQN

H ovvtaén tov Owovopkov Katactdoemv mpodmobétel Tn S1evépyeln EKTIUNGE®V Kal TOPUSOYDV,
OV EVOEYETAL VAL EMNPEACOVY T AOYIGTIKA VTOAOLTO TOV TEPIOVCIAKMV GTOLXEIMV KOl VITOYPEDCEDY
KO TIG ATOLTOVEVES YVOGTOTOMGELG Y10t EVOEYOUEVES QTALTHGELS KOl VITOYPEDGELG OIS ETIOTG KOl TO
VYog TV €000mV Kol €660V mov avayvopiomkav. H ypion emapkodg mAnpoeopnong kot 1
EQUPLOYT VTOKEEVIKNG KPIOTG OTOTEAODV OVOTOGTOCGTH GTOLYEID Y10l TN OLEVEPYELN EKTIUNCEMV GE
OTOTIUNGELS TEPLOVCLOKMV GTOLXEI®V, VITOYPEDGELS amd TOPOYES OTO TMPOCHOTIKO, amopeimon adiog
ATOITNCEWDY, AVOLYTEC POPOAOYIKES VITOYPEMCELS Kl EKKPENEIS dKooTIKEG VIToBEcelc. Ot EKTIUNOELS
KPIvovTol onUovTiKéG oAAG pn decpuevtikéc. Ta mpaypotikd HeEAAOVTIKG OTOTEAEGHOTO EVOEXETAL VA
dapépouv amd TIC avetépm ektiunosls. Ot onpoavtikdtepec mnyég afefatdtnTog oTIg AOYIOTIKEG
EKTIUNOELS TG Aloiknong apopohv Kupimg TIC emidikeg VTOOEGEIC KoL TIC OVEAEYKTEG (POPOAOYIK(
YPNOEIS, OMMG OVAALTIKG OVAPEPOVTOL KOl OTN oNueion 26 i TV OIKOVOUIK®Y KOTUGTAGEWDV.
Addeg myéc afePordtnrag eivor oyeTikég pE TIG TopadoyxEs TG Atolknong avagopikd pe To
TPOYPALLATO TOPOYDV GTO TPOCSHOTIKO A0y €£600V amd TV LANPESio OT®MG AVENCELS OTOd0 DV,
VTOAEIMOUEVO €T OQUTINPETNONG, TANO®PIondS KA. Etiong anyn apefoidotnrag amoterel ) extipunon
OYETIKA PE TNV o@EAun (0N Tov Tayiov ototyeiny. Ol avaTtépm eKTIUNCELS Kol TapadoyEs facilovtal
otV ©¢ TOpa eumepio. ™G Atoiknong kot enavagloAoyobviol MOTE VO EMIKOLPOTOLOVVTAL OTIG
€KACTOTE VPIOTAWPEVEG GUVONKES TNG OLYOPAC.

VII. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN
0. Alayeipion Kivouvev Ke@araiov

H Etapio dwyepiletor ta kepdhod tng €161 dote va doopodicel 6Tt B e&arxolovbnoetl va etvan
Plociun peyloTOTOIOVING TNV OMOd0CT GTOVG WETOYOVS HEC® TNG PeAtiotonoinong g oxéomg
davespov mpog dwa keediaia. H xepaiaiokn owdpbpwon tng Etaipiog amoteleiton and daveicuod,
TopEloKA StofEcIa Kot 160d0vVap Kot 1010 KEQAANLN TOV UETOXWOV TNG £TALPIOG TOL TEPIAAUPAvVOVY
TO PETOYIKO KEPAALO, TO amoBepaTikd Kot Ta KEPON €1 VEO.
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H dwoiknomn g Etaipiog mapakorovbei v kepoialokn d1Gpbpwon g, e cuveyn Paor. Mépog
aVTAG NG TapakoAovONoNg elvar n avabBedpnorn Tov KOGTOVG KEPUANIOV Kol TOV GLVOESEUEVMV
Kivduvov ava katnyopio kepaiaiov. [Ip6Beon g Etarpiog eivar n icoppomic otnv OAN kepoloiok
Suipbpmon péow mAnpoung pepopdtev kabdg Kot £KO0oNG VEOV 1 OTOTANP®U VOICTOUEVOV
daveimv.

2yéaon KabBopod Xpéovc mpoc 1010 Kepalaio (Gearing Ratio)

H d1o0iknon g Etaipiog emoxonel v kepahotokn diipOpmon avé ToKTd ypovikd SlocTnuoTo. 10
A0 AVTAG TNG EMOKOTNONG LToAOYileTal TO KOOTOG KEPaAaiov Kot ot oyeTkol Kivduvotl yia Kabe
KaTnyopio KEPAAMiov.

H oyéon avtr €xel og akorovOmg:

[Tocd o yh.Evpad 31/12/2012 31/12/2011
Adwvewo tpameldv 140.674 151.110
Tapelokd dtwbéoipa Kot 16odHvapLL (1.684) (2.650)
KoaBapd ypéoc 138.990 148.460
XHvoro Idiwv Kepaaiov 21.875 17.171
Xyéon KabBapov Xpéovg mpog 1ot Kepdioa 6,35 8,65

B. Awaygipion 01KOVOUIKAOV KIVOUVOV

To tpuqua dayeipiong dabesipwv g Etauplag ocvvroviler v mpdcPact otig eyydpieg tpameles,
puOpuifovag Tovg otkovopkovg Kivdhvoug mov oyetitovan pe Tig dpaoctnprotntes g Etapioc. Avtol
ol Kivovvol mepapuPdvouy KivdOvoug ayopdc (CULUTEPIAQUPAVOUEVOV VOUIGUOTIKAY KIVOUVOY,
Kwwoovov goioyng aflag emrokiov Kot KwOOVeV TIH®V), TIGTOTIKOD KWoOVou Kot Kivdhvov
pevotomrag. H Etopia dev  mpaypatomolel ocuvvaAloyés o€ xPNUOTOOIKOVOMIKE — HEGO,
GUUTEPIAAUPOVOUEVOVY YPNLLOTOOIKOVOLLKMV TOPAYDY®V Y10, KEPIOGKOMIKOVG okomovs. To tunua
Sdwyeiprong drobecipov g Etaipiog kdvel avagpopés oe toxtd dtaothiuota ot doiknon g Etopiog
ov pe T ogpd g puOuilel Tovg KwdHvoug kot T epaproldpeves ToMTIKES Yo va apfAdvel Tnv
mBovn ékBeon oe KvdOHVOLG.

v. Kivouvor ayopéc

O dpaocnpotreg ¢ Etapiag v exBétovv mpoticT®g G& O1KOVOMKOUE KIVOOVOUG OAAOYTG
emtokiov (PAEne (€) mapaKdTo) KUOOC Kot 6TV SIOKVLOVOT TOV TIL®OV TOV TETPEANIOV, KUPImG AOY®
™m¢ vmoypéwong tpnons omobepdtwv. H Etapio aviipetoniler v dakduavon tov TIWOV TOL
neTperaiov pvOuilovtag to amobipata ota KaTOTEPA dLVATE mimed. AgV VIAPYOVV OALAYEC GTOVG
Kvduvoug Tov mlavov extifetan 1 Etaipia otnv ayopd mov dpactnpromoteiton kabmg Kot 6Tov TpOTO
OV AVTILETOTILEL KOl LETPA AVTOVG TOVE KIVOUVOLG. Aapavovtag voyn Tig avtiEoeg GVVONKES TOL
Stapopeonkav katd 1o 2012, yevikd oty EAANVIKN otKovouia oAAd Kol €101KOTEPA, GTOV KAASO
dwliong kot gumopiag mPoldvtwv meTpeAaiov, 1 emitevén kepdopopiag yuwo v Etoupia kpiveton
IKOLVOTIOTIKT].

d. Kivovvor cvuvairaypatog

Ot cvvarrayéc g Etarpioc oe Eéva vopiopata apopodv Kuplog ayopés Kot TOANGELS TPOTOVIMV e
voopoa kivnong 1o doidplo. To péyeBog TV cuvalloydv oVT®V 0ev €ivol CNUOVTIIKO YloL TNV
dnuovpyia kvdvvou yia v Etaipio and Tig SI0KVUAVOELS TOV GUVIALOYLOTIK®V 1IGOTILOV, EVO Y10
TNV OVTIGTAOGT TOL KIVOOVOL Ol OMOMANPOUES TOV ayopdv yivovtal péocw tov dabecipwv g
Etoupioc oe dorapia.



€. Kivovvor emrokiov

H Etapia éyel mpocPoon o onUovIIKEG eYYOPLEG KEPUAUlyopés kol elvar oe Béom vo emtdyel
Wwitepa AvTaYOVIOTIKE emToKlo Kot Opovg daveiopov. Ilpokeipévov ta Aettovpywkd €coda Kot ot
TOUEINKEC POEC OO YPMNUATOOOTIKEG OPACTNPLOTNTEG VO Unv ennpedlovtal onUOvIIKE omd Tig
SlKvUAVoES TOV EMITOKIMV, TO TUAUO TOTOTIKNG dwxeiplong apPiovel tov kivouvo pECH g
davel0d0tnong pe xpovikd opifovta mov va eEacporiler v Etaipia, eved emdidketon Kot 1 peimon
TV Tpanelik@v spreads o€ TEPLOSOVE AVOSOVL TOV EVPOTATKMY EMTOKIMV.

Edv ta vplotdpeva emroxia nrov 50 povadeg faong vynidtepa 1 yoUnAOTEPa, KPATMOVTAS 6TaOEPES
TIG VOAOITEG HETAPANTES, TO TPO-POP®V KEPHOG TG Etatpiag yuo ) xpnom mov éanée v 31.12.2012,
0o pertovotav N Oa avéavotay avtictoyo Katd nepimov € 703 yihddec.

. IotoTkdg Kivovvog

O IMwtotkog Kivovvog tng Etapilog agopd kvpiog Tig amoitioelg omd meAdteg kol Aoutég
amoitnoelg, Kabog ta Swbéoa g Etopiag eivor katateBeipévo oe yvootés tpdmeleg tov
E£0MTEPIKOD.

Otv anartioelg g Etaplog xatavépoviar o évav evpd aplBud Teratdv, cuven®g dgv veioTaTol
GUYKEVTIPMOT] TOVG KOl KOTO GUVETELN GNUAVTIKOG ToT®TIKOG kKivouvos. H Etaupia €xel ovpPacelg yo
TIG GUVOALOYEG e TOVG TTEAATEG TG, OTLS 0moieg opileTar OTL N T TOANONG TV TPoidvIeV Ba etvat
GUUPMOVT] LE TIG OVTIOTOLXEC TPEXOVGEC TIHEG TTOV 1GYVOVV KaTd TNV TTePiodo g cvvairayng. Emiong
70 TU U0 Styelplong TOTOTIKOD KIVOUVOL 0GYOAEITOL OTOKAEIGTIKA [LE TNV EPUPLOYY| TNG TIOTOTIKNG
TOMTIKNG NG eTapiag. EmmpocBétmg yia v e€acpdiion tov arartioewv ¢ n Etapia Aappdvet
TPOCTUEIDGELG AKIVITOV 0O TOVG TEAATEG TNG, EYYVNTIKEC EMGTOAEC TPOTEING.

1. Kivdévovog pevetétnroc

H dwoyeipion g pevuotodtnTag ENLTLYXAVETOL PE TOV KATAAANAO GUVOLOCUO ¥PNUATIKOV dtobecipmy
KOl EYKEKPIUEVOV YPOUUDV TpamellkdV MOoTOoE®V, ypnotpomompéveoy 1 oxt. H Atoiknon g
Etaipioag vy v avipetdmion kivobvev pegvotdtnrag epovtilel va puBuilel avdioyo to DYog Tmv
xPNUOTIK®V dlobecipov kol vo eEac@arilel emapkdg v Vopén Subéciumv ypapumy Tpamelikav
TICTOCEDV.

H Etatpio avapével va emavapépetl v oxéon ~“davelopov mpog idwa kepdiowa”, ota PéATIoTA Yo TV
Aertovpyia g emineda, pe TNV un dtovoun pepiopartog yuo Ty xpnon 2012 (2012:6,35 - 2011: 8,80).

Hoapoakdto tapatibetor mtivakog evniikioong vroypedoenv g Etapiag:

2012
ZVVOMKO
Méco
Tlocd og yiA.Evpmd Emrério 0-6 unveg  6-12 unveg  1-5 ypdvia 5 + ypdvia
IIpounBevtég & Aoumol moTmOTEG 34.508 0 0 0
Advelo tpamelmv 6,9% 140.674 0 0 0
XOvolro 175.182 0 0 0
2011
ZVVOMKO
Méco
Tlocd oe yiA.Evpmd Emréwio 0-6 uqveg  6-12 unveg  1-5 ypdvia 5 + ypodvio
IIpounBevtég & Aowmol moTmOTEG 62.974 0 0 0
Advelo tpanelmv 5,5% 101.150 0 49.960 0
Xovolo 164.124 0 49.960 0

2HVoAO

34.508
140.674
175.182

2OVoAO

62.974
151.110
214.084



VIII. IIOIOTHTA - IIEPIBAAAON - YI'IEINH & AX®AAEIA - EPTAXIAKA OEMATA

H Avin Oil dpactnplomoteital 6o y®Po NG EUTOPIG TETPEAAIOEODV e MO Kol GUVETELD ol TO
1977, pe oefacpd otov dvBpomo Kol o mepPdilov, pe KOPLOo HEANUA TNV GOGTH £EVTINPETNCT TOV
KATOVOIA®TIKOD KOO, 610 LEGOL TNG TALPOYNS VINPESIDV Kol TPOIOVIMV KOPLPOI®MV TPOSLyPIp®Y.

INo v enitevén tov otdyov ™G, N Etanpia mpoundeveton ta tpoidvra g kuping ard v MOTOP
OIA, eEaocpariloviag pe ovTOV TOV TPOTO TPOIOVTO MICTOMOUNUEVIG TOWOTNTOG KOl LYNA®V
apodiaypoemv. [Mapddinia, ol dpioteg cuvOnKeG amoOKELGONG TOL EMIKPOTOLV GTOV  GTAOUO
amofnrkevone tov Ay. Ocodmpov Kopwbiog, oe cuvovooud pe TIC GLVONKEG SlaVOUNG Kot
amofMKELONG TOV KOVGIU®VY GTO TPOTNPLO VYPOV KAVGIU®VY, OTOTEAODV £YYONON Y10, TV TOLHTNTO TOV
KOWGILOV TTOL KATAATYEL GTOV TEALKO KOTAVOAMTY).

Emmpocbétmg, n Etoupia éxovioc amdivto 10 aicOnuo kowwmvikng gvBovng epapudlel avotmpég
TOALTIKEG TTOL 0POPOVV TNV Acpdiela Kot Yylewn. Me dwapkn éreyyo, a&toddynon kot Bertioon Tov
EMTEOOV OOQOAEING TOV dPACTNPIOTHTOV NG, evtomilel kol eEaleipel ovacalelG evépyeleg Kot
KOTOOTACELS, EVO EIVOL TPOETOIUAGHEVT] VO, OVTIHETOTICEL AMOTEAEGUATIKG KAOE EKTOKTN OvAYKN T
enelyovoa Katdotaon, Bétovtag vd TANPN ELEYXO TOVS AEITOLPYIKOVS KVOHVOLS TOV UTOPOLV Vol
TpoKarésovv PAAPN oe dvBpmmo 1 010 TEPPAALOV 1| OTIS EYKATAGTAGELS TG 1] O€ TPITOLG,.

MopdAinio, Baocikd péinuo Kot otk g Avin Oil anotedel  tepParloviiky] TOAITIKY NG, e
mv  mpootacio Tov TEPPAAAOVTOC VO ATOTELE] OVOTOCTOGTO GTOXEID TNG KAOMUEPIVIG TPOKTIKNG
g Etoupiog og 0Aeg Tig @doelg amodnikevong Kot dlakivnong Tov Tpoidovimy e, TNP®MVTOG 0VeTpd
TIG mpoPremduevec amd Ty owkelo vopobecio dOTAEEG WOV  APOPOLV TNV TPOCTOGIC. TOV
neppdArovtos. H eykatdotaon oamobnkevong tng Avin Oil otovg Ay. ®goddpovg omoterel €va
VIEPGVYYPOVO OTOOUO POPTO®ONG, EEOTAIGUEVO LE TANPT] GUGTNUATO ACPAAELNG KOl TPOGTAGIOG TOV
neplPdAlovtog, eved TopdAANAo  €lval  €POSGUEVY] HE  OAEC TIC OMOPOITNTEC EYKPICELG
nepPailovioroyikdv Opav, Onmg ovtég mpoPArémovror amd tn vopobesio. ITo cvykexpuyéva, M
gtoupeia Eyel Kabiepdoet 1o Xvotnua Atayeipiong yo v motdtto, copemva pe to Ilpdtumo EN ISO
9001, wov PBePorcdverarl pécm dudikacimv axd v TUV AUSTRIA CERT, pe Iledio E@apuoyng v
Amobrikevon-Epmopia koar Awvopny Koavoipov kot Awmaviikdv kot Awayeipion Ilpatmpiov. To
cuotnpa avtd apykd motoromOnke to 2008 Kot otV GLVEYELD ETOVATIGTOTO|TOL KAOE YPOVO.

Ot epyaclokéc oyéoelg Ppiockoviar e moAD KOAO emimedo, Aol M SLUUOPP®GY| TOVE, TEPUV TMOV
npofAremdpevev ond TG oyetikés Olatdéelc, Paocileror maveo oto oefacpd TV avBpdmivov
Sikaopdtov Kol Tov gpyaclokav  ghevfepudv, mave oty avamtuén mvebpotog oapotPaiog
EUMIGTOCLVNG, KOTOVOMONG KOl oLVEPYOOing, KoM kol otTr KobfEpmorn TOMTIKGOV Oloiknong
avBpomvov dvvapkod mov Kabopilovv pe cagn Kot apepOAnTTo Tpdmo OAa Ta BERaTA TPOGANYEDY,
UETOKIVIICEMVY, TPOAYMYDV, EKTOIOELONC, UUOPDOV, TPOGOETWV TAPOYDV, AOEIDV KOl ATOVGLDV.

T tov kaBopiopd, ) dwayeipion kot v €£EMEN TOV oUOIPOV TOV TPOSHOTIKOD ePaprdleTol Eva
oUOTNHO 7OV  Yopaktnpiletor omd oLVEmEW, JlPAvEl Kol ovTikelpevikoTta. [lapéyovron
AVTOYOVIOTIKEG QUOIPES, BaCIoUEVES GTNV ATOdO0M.

Exto¢ amd Tic mdong evoemg ypnUoTIKES apoBEC, TPOGPEPOLLE OTO TPOCMTIKO HOGC Kot £vo upv
OAGL0, OIKELOOEADV TTOPOYDV OV KOADTTOVV aTOVS Kol TIG OIKOYEVELES Tovg. Ot otkelofedeig mopoyEg
amoPAETOVY otV evioyvomn NG AGPAMGNG TOVG TEPAY TMV ATALTIICEMY TOV VOOV, GTNV TEPALTEP®
oVoQPLYEN TV OECU®MV TOVG HE TNV €Toupeia, oty avamtuén g ovvepyasiog Kot Tov OUadtKoD
TVEOOTOG KOl 0TIV €E00(QAAON 100pPOoTioG PETOED TPOSMTIKNG KOl ETAYYEALOTIKNG (oG, Opiopéveg
Ao TIG EVEPYEIEG TOL VAOTOMONKAY [E TPOTOPOVALN TNG ETApEiog Elvat:

o Ilpoypappa copminpouatiking aceiiions {ong Kot vyeiog.
o Zuvta&lod0TikO TPOYPOLLULAL.

Avayvopilovpe 01t N avamrtuélokn Topeio, Kot 1) VAOTOINGT TNG EMLYEIPTLOTIKNG HOC CTPAUTNYIKNAG TNG
Etaipioag og éva dieBvomompévo katl vyning texvikng e€etdikevong kA4S0 O6mwg gival o KAAS0G To
TETPEAOIOD, CLVOEOVTAL GTEVE LIE TNV AVATTVEN TOV IKAVOTHTOV Kot OEE0THTOV TV epYUlOUEVOV.
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Q¢ ek TOUTOVL, 1 EKTAIOELOT] TOV AVOPOTIVOV SLUVOULKOD LOG GTOVE TOUEIG TOCO TNG EMOYYEAUATIKNG

KATAPTIONG, 000 KOl TNG OTOUIKNG EMUOPPMONG ivol BEUa KeEPAAMMOOVE oMHaciog

Y T0 omoio

yivovtol onpavtikég EneVOLCELS GE YN0 KOt GE pOvo amacyoAnons. H moAitikn yio v ekmaidevon
mpofAémel T obvdeon v BEceV epyaciag LE TIG YVAGCELS Kol TIG KAVOTNTES TIG OTOieg MPEMEL VAL

dwbétel kdbe pEAOG TOV TPOCHOTIKOD, HE TEAIKO ©TOYO TN ovveyn, vrevbuvn,
0AOKANPOUEVT] ETAYYEALATIKY EKTAIOELOT KOl EMUOPO®ON TV £pYALOUEVOV.

IX. BAXIKOI XPHMATOOIKONOMIKOI AEIKTEX

O1 Backoi ypnuatootkovopkoi deikteg tng Etaipiog £xouv g akoiovbwg:

ELEMIKTT KoL

2012 2011
Amddoon Evepynrucon (ROA) -2,59 % -0,15 %
KoBapd Képdn petd and eodpovg
XHvoro Evepyntikov
Anddoon [6iov Keporaiov (ROE) -23,81 % 2,12 %
KoBapd Képdn petd and pdpovg
YHvoro Idiwv Kepolaiov
Amnddoon Enevovpévov Keparaiov (ROIC) 1,98 % 3,68 %
Képdn petd and pdpovg + Xpnuatoouwovourkd 'E&oda
XHvoro Kabapol Aavewspov + 16w Kepdiora + IpofAéyeis-
Awbéoipa
Agixtne Keparaiakng Moyrevong 86,54% 89,80%
2Hvoro Aovelspot
2Hvoro Aaveicpov & 16iov Kepolaiov
Xyéom Aavelspov wpog Iowa Kepdiaia 6,43 8,80
2Hvoro Aavelspon
Towo Kepdioto
X. ZYNAAAATEX METAEY XYNAEAEMENQN MEPQN
Ot ovvorrayéc peta&d g Etaipiog kot tov ouvoedepévav Lepdv avaAbovTol KOTOTEP®.

ooéd og y1h.Evpd oMo Avyopég AT OELG Ynoypedoeig
Mntpuciy Etarpio. (MOTOP OIA) 8.814 574.397 9.861 23.688
Ouyatpwkp (MAKPAIQN A.E.) 61.566 341 2.576 216
Aowmd cuvdedepéva pPépn 14.781 12.514 1.360 855
XHvolro 85.161 587.252 13.797 24.759
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O1 ToANcElS TOV ayadmv 6Ta GUVOEdEUEVA PHEPT EYIVOV GTIC KOVOVIKEC TIHEC TOAoemVy TG Etaipiog.

Ta opeilopeva mocd eivor akdAvnta kot Oa taktomonBovv pe v KatafoArn perpnrov. Kapio
gyyomon dev €yet 600ei M AneOel amd ta avticvuParidpeva Hépn.

Eniong, dev €xel mpaypartomomBei kKapio mpdPreyn yio EMGPAAELS AMALTAOELS OO GLUVOESEUEVA LEPT).

Apoipéc Atev0ovTik@v Xteleydv
Ot apo1Péc Tov d1evBuvTIKOV GTEAEYDV, TOL OMOTEAODY KoL TO OVATHTO KAWUAKIO TNG d10iknong g
Etapiag, yio v mepiodo 1/1 — 31/12/2012 kon 1/1 — 31/12/2011 avépyovton o € 559 yhddeg ko €

543 yimddeg avticTorya.

Ot opoég tv peA@v tov dotknTikov cvpPoviiov cvintovvrol kot gykpivovtar otnv Etiola
Taxtikn Feviki] Zuvérevon TV HETOYOV.

Aldeg damaveg tng ypnoewg 1/1-31/12/2012 wov agopovv devbuviikd ctedéyn avépyovtaol oe € 24
yades (1/1-31/12/2011 € 26 yuddec).

Yovarhoyég AlevOuVTIKOV ETEAE OV

EmmAéov d60nkav amolnmumcels, mpog devbuviikd oteréyn g Etapiog, Adym €£6dov amd v
VINPEGia Yo TNV TPEYOLGA TTEPI0d0 TG00 Evpd 570y,
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O ITPOEAPOX &
AIEYOYNOQN XYMBOYAOX

IQANNHX B. BAPAINOITANNHZ

Mopovet, 12 Maptiov 2013.

O ANTIITPOEAPOX

BAXIAEIOX K. ZEPAQEIMAKHZ

TA MEAH

NIKOAAOX 0. BAPAINOITANNHZX

I'EQPTIOX IT. AAEEANAPIAHZ

IQANNHX N. KOEMAAAKHZ

IETPOX T. TZANNETAKHZX

OEODPANHZ X. BOYTZAPAX

MIATIAAHZ N. MITAMITIAHZ
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