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AVIN OIL ABENET

Kartdotaon amoteAeopdTWwY Yia Tn Xprion mou éAnge Tnv 31 Aekepppiouv 2008

Mood og xIA\.Eupw ZHM.
1.1.2008- 1.1.2007-
31.12.2008 31.12.2007
KukAog epyaaiwv 3 1.019.054 826.340
KooT1og TTwANnBévTWwyY (968.266) (780.741)
MikTd aroTteAéopara 50.788 45.599
‘E€oda 8166eang (41.248) (37.196)
‘E¢oda dioiknong (7.665) (9.424)
Noitrd Asitoupyikd £€00da/(£¢0da) 4 7.009 6.542
Képdn ekpeTaAAeloEWg 5 8.884 5.521
‘Ecoda emrevdloewv 6 634 614
XpnuUaTooIKovouiké £€£oda 7 (6.990) (5.150)
Képdn mpo poépwv 2.528 985
dbpol e1000MpaTog 8 (395) (2.382)
Ka@apd képdn/(¢nHi€g) HeTd atrd popoug 2133 (1.397)

O1 onuewoelg ammd TN oeAida 7 £wg Kal Tn oeAida 35 ammoTeAoUV avaTTOOTTOOTO PEPOG TWYV OIKOVOUIKWY
KaraoTdoewyv Tng ETaipiag.



AVIN OIL ABENET

looAoyiopég Tng 31 AskeuBpiou 2008

Mood o€ xIA.Eupw ZHM

31.12.2008 31.12.2007

Mayio evepynTikO

ACWHATEG AKIVATOTTOINTEIG 10 2.791 3.200
EvowpaTeg akivnToTTOINOEIG 11 46.034 43.931
2UMMETOXEG O OUVOEDEUEVEG ETAIPIEG 12 3.026 2.543
NOITTEG HOKPOTTPOBECES ATTAITACEIG 13 14.990 12.100
ZUvoAo Trayiou evepynTikou 66.841 61.774

KukAo@opouv evepynTiko

AtroBéuarta 14 1.971 6.464
MeAdTeg kKal AoITTéG BpaxuTrpOBeCTuES ATTAITACEIG 15 111.755 120.370
Xpnuatikd diabéoiya kai Icoduvaua 16 1.129 2.985
ZUvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 114.855 129.819
ZUvoAo evepynTIKOU 181.696 191.593

MokpOTTpOOETHEG UTTOXPEWOTEIG

Adveia Tparrefwv 17 49.840 30.000
MpoBAéweIg yia aTTolNMIWCEIG TIPOCWTTIKOU 28 1.717 3.992
AvaBaAAdpevol popol 18 1.009 593
NOITTEG HOKPOTTPOOETUEG UTTOXPEWTEIG 1.259 1.314
ZUVOAO HOKPOTTPOOETHWY UTTOXPEWTEWV 53.825 35.899

Bpaxutrp608eoueg UTTOXPEWOEIG

MpounBeuTég Kal AoITToi MOoTWTEG 19 50.313 66.455
MpoBAEweIg yia aTTOlNMIWCEIG TIPOCWTTIKOU 28 0 39
Adveia Tpatewv 17 61.700 75.475
ZUvoAo BpaxUTTPOOEC WYV UTTOXPEWTEWY 112.013 141.969
ZUVOAO UTTOXPEWOTEWYV 165.838 177.868
IAIA KEQAAAIA

MeToxikd ke@aAaio 20 5.709 5.709
AtroBepaTiké 21 3.589 3.588
AtroTeAéopara €Ig véo 22 6.560 4.428
ZUvoAo 1I8iwv Ke@aAaiwv 15.858 13.725
ZUgvoAo TadnTikou 181.696 191.593

O1 onueiwaoelg atmd Tn oeAida 7 €wg kal TN gehida 35 atroTeAoUV avaTTOGTIOOTO PEPOG TWYV OIKOVOUIKWY
kataoTdoewv TG ETaipiag.



AVIN OIL ABENEN

Katdotaon peTaBoAng 1I8iwv ke@aAaiwv yia Tnv xpRion mou éAnge tnv 31 Aeskeuppiou 2008

MeToyxik6 AtroteAéopara

MNood ot IA. Eupwy KepdAaio  AtroBeparikd €16 Néo Z0volo
‘Evapgn Xprnoewg 01.01.2007 5.709 3.580 8.832 18.121
AUEnon peToxikoU KepaAaiou atrd
KEPAAQIOTTOINGN ATTOBEUATIKWV
Képdn/ (Znuiég) Xproswg (1.397) (1.397)
Mepiouparta (3.000) (3.000)
Norrég Kivioeig - 8 (8) -
2TPOYYUAOTTOINCEIG - - 1 1
AQgn Xpnoeswg 31.12.2007 5.709 3.588 4.428 13.725
AUEnon peToxikoU KepaAaiou atrd
KEPAAQIOTTOINGN ATTOBEUATIKWV
Képdn/(Znuiég) Xprioswg 2133 2.133
Mepiouparta
Noirég Kivioeig - 1 (1) -
2TPOYYUAOTTOINCEIG - - - -
ARgN Xpnoswg 31.12.2008 5.709 3.589 6.560 15.858

O1 onueiwoelg attd TN oeAida 7 €wg kKal TN oeAida 35 armmoteAolv avaTTOOTIACTO WEPOG TWV OIKOVOUIKWV
karaoTdoewv TG ETaipiag.



AVIN OIL ABENETN

KatdoTtaon TaOpEIOKWY powV yia T Xpron mmou £éAnge Tnv 31 AekepBpiouv 2008

Mood o¢ xIA.Eupw
1.1 -31.12.2008 1.1 -31.12.2007

Ag1ToupyIKEC SPAOTTNPIOTNTES

Képdn mpo @opwv 2.528 985
MAéov / (ueiov) TTpoCapHOYEG Yia:

AmrooBéoeig 4.661 4.460
MpoBAéweig (116) 1.925
ZUVOAAQYUOTIKEG DIGPOPES 81 (82)
AmroteAéopata (0000, £€£00a, KEPDN Kal

{NMIEG) €TTEVOUTIKAG dpaaTnpIOTNTAG (168) (593)
XpewaTikoi TOKOI Kal ouva@r) £€£0da 6.990 5.150

MAéov / (peiov) TTpocapUOYEG YIa
HeTaBoAég Aoyaplaopwy Ke@aAaiou
Kivnong 1 HeTaBOAEG TTOU OXETI{OVTAI PE
TIG A€ITOUPYIKEG BPACTNPIOTNTEG:

Meiwon/(atgnon) amobeudTwy 4.493 (790)
Augnon/(ugiwon) amaIThoswyv 3.533 (15.165)
Augnon/(ueiwon) uttoxpewaoewv (TTAnV

TpaTeCWV) (16.950) 10.824
Meiov:

XpewaoTIKoi TOKOI Kal ouvaQr) ££0da

KatafBeBAnuéva (6.303) (5.100)

KataBAnuévol bdpol (2.618)
ZUVOAO €KPOWYV aTTO AEITOUPYIKEG

5paoTnpI6TNTES (01) (1.251) (1.004)
EmevduTikég 5paoTnpIOTNTEG

AUENon cuuueToXNG O€ BuyaTPIKES Kal

1o

OUYYEVEIG eTaIpiEG (483) (340)
Ayopd evowpaTwy Kal AUAwY TTayiwv

TTEPIOUTIAKWY OTOIXEIWV (6.642) (9.528)
Elompdéeig ammd TTWARCEIS EVOWNATWY Kal

GUAwv TTayiwv 21 127
Eiomrpdageig ammd TTWAACEIG CUUPETOXWV 0 0
ToKol el0TTPpaxOEVTES 80 83
MepiopaTta eloTTpayxfévra 164 159
ZUVOAO EKPOWYV ATTO ETTEVOUTIKEG

SpaoTtnpi16TNTES (B) (6.670) (9.499)

XpnUaTodoTIKEG SpaaTNPIOTNTES
Eiomrpdéeig amrd ekdoBévta / avaAnedévta

davela 264.782 122.750
E¢opAioeig daveiwv (258.717) (108.514)
Mepiopata TTANpwOEvTa 0 (3.000)
ZUVOAO EI0POWV ATTO XPNMATOBOTIKEG

SpacTtnp1oTnTEG (Y) 6.065 11.236

KaBapn auénon / (Meiwon) oTa TapeIakda
S1a0éoipa Kal IcodUvapa XpRong

(a) + (B) + (v) (1.856) 133
Tapeiakda SiaBécipa Kal IcoSUvapa

évapéng xpnong 2.985 2.252
Tapeiakd di1aBéoipa Kal Icoduvapa ARgng

xpRong 1.129 2.985

O1 onueiwaoelg atmd Tn oeAida 7 €wg kal TN gehida 35 atroTeAoUV avaTTOGTIAOTO PEPOG TWYV OIKOVOUIKWY
KartaoTdoewyv TnG ETaipiag.
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Znpeiwoelg i Twv Olkovouikwy Karaotdoewv TG XpRoewg mmou éAnge 31 Askepppiou 2008

1. Mevikég TTANpO@OPpiEg

H “Avin Oil Avwvupog Biounxaviky Eptropikr) NauTtiAiakr] Etaipia MetpeAaiocidwy” (n ETtaipia) gival avwvuun
Etaipia TTou dpacTnploTroigital gTov KAGOO eUTTOPIag TTETPEAQIOEIdWY Kal €XEl ouaTaBei otnv EAAGdA oUUPwva
e TI SlaTageig Tou K.IN. 2190/1920, pe £€5pa oto Mapoual, Hpwdou Attikou 127 T.K. 151 24. H “Avin Oil
ABENEI” civar Buyatpiki katd 100% tng “Motop OiA (EANGG) Auhiotripia Kopivbou A.E” n oTtoia eival
avwvuun Etaipia, éxel ouotaBei otnv EAAGSa cUp@wva pe Tig diatageis Tou KIN. 2190/1920, pe €dpa oTO
MapoUoi, Hpwdou AttikoU 12%, T.K. 151 24 kai eival elonypévn o1o XpnuatoTtipio ABnviv. H “Métop Oil
(EAAGG)" dpaoTnploTToIEiTal OTOV KAGDO TwV TTETPEAAIOEIOWYV Kal Ol KUPIEG DPACTNPIOTNTEG apopouv Tn dIUAIoN
Kl TNV EPTTOPIO TTPOIOVTWY TTETPEATiOU.

O1 oikovopikég kataoTdoelg TTapoucidlovtal o€ Eupw TTou gival To vOUIOUA TOU TTPWTEUOVTOG OIKOVOWIKOU
TTEPIBAAAOVTOG OTO OTToi0 dpacTnploTrolEiTal N ETaipia.

H ETaipia dev TTPOETOINALEI EVOTTOINUEVEG OIKOVOUIKEG KaTOOTAOEIS KaBwg eival 100% Buyatpikr, &ev
dlatmrpaypaTelovTal O HETOXEG TNG N GAAa xpedypaga €kdOONG TNG o€ KATola Onuocia ayopd Kai
oupTTEPIAGUBAVETAI OTIC QVTIOTOIXEG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIC TNG WNTPIKAS Tng, “MOTOP OIA
(EANAL) A.E” TTou £xouv ouvtaxBei cupgpwva ue Ta A.M.XT1.

O apIBuodg atracxoAoupevou TTPoowTTIKOU Tng ETaipiag Tnv 31n AekeuBpiou 2008 Atav 218 aroua (2007: 218
daroua).

2. NepiAnyn TWV CNUAVTIKOTEPWY AOYICTIKWYV ApXWV

Bdon Zovragng Twv Oikovouikwv KaraoTtdoewv

Ol OIKOVOUIKEG KATAOTACEIG £XOUV KOTAPTIOTE CUMQwva pe Ta Aigbvry Mpdtutta XpnuaTOOIKOVOUIKNG
MAnpo@opnong (A.MN.X.I.) TTou ekd6Onkav atd 1o ZupBoUAio AleBvwv AoyioTiKwy MpoTUTTwy TTOU ioXuav KaTd
TNV NUEPOMNVIO TTPOETOINACIOG TWV OIKOVOMIKWY KOTAOTACEWY OTTWG UloBeTABNKav atméd tnv EupwTraikni
‘Evwon (EE). H Etaipia dev emmnpedadetal amo 1a THAMATa Tou AAI 39 OXeTIKA pe avTiIoTABUIoN KIVOUVWY TOU
XOapTOQUAaKiou kataBéaewv TTou Oev UloBeTABNKav aTrd TV EE.

O1 OIKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTEI CUPPWVA PE TNV APXK) TOU IGTOPIKOU KOGTOUG.
Y100€éTnon VEWV Kal avaBewpnuéEVWY TTPOTUTTWYV Kl SIEpUNVEIWY

MNa TNV TpéXouca Trepiodo, €xouv etmiong ekdoBei amd Tnv Emrpot) Algpunveiwv twv AieBvwyv Mpotuttwv
Xpnuatoolkovoulkng MAnpoeodpnong, T€éooepig véeg digpunveieg. Autég eival: Aigpunveia 7: E@apuoyh Tng
avauopewong tou AAIN 29 “Oikovouikég KataoTdoelg ag UTTEPTTANBWPICTIKEG OIKOVOieg”, Algpunveia 8:
E@apuoyny AMXI 2 “NMapoxég Tou e€apTwvtal amd Tnv adia Twv peToxwy”, Algpunveia 9: "EmavekTiunon
EVOWMNATWHEVWY TTapaywywv”, Algpunveia 10: "Evidueon Oikovouik ‘EkBeon kai Atmrouciwon”, Alepunveia
11: ANXMN 2 “ZuvaAiayég pe 181eg MeToxEg peTagu eTaipiwwv Tou 18iou Opidou” O1 diepunveieg 7,8,9 kai 11 dev
Exouv gpapuoyn otnv Etaipia, evw n epapuoyr Tng digpunveiag 10 dev gixe Katroia emidpacn OTIG OIKOVOUIKES
kataoTdoeig TG ETaipiag.



2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

Nwpitepn e@pappoyn TTPOTUTTWY Kal SIEPUNVEIWV

EmmpoobéTwg, n ETaipia €xel €mAEEEl TN vwpiTepn e@apuoyry Tou avabewpnuévou AAM 23 “KoaoTtog
Aaveiopol” (e@appoyn yia TIG €TACIEG OIKOVOMIKEG KATAOTACEIG KATG A WeTd Tnv 1n lavouapiou 2009). H
avaBewpnon Tou AAM 23 dev €xel emidpaon oTIG AoyIOTIKEG apxEG TNG ETaipiag. H Kupidtepn aAAayri, atrd tnv
TTponyoupevn €kd00n TOU TTPOTUTTOU, TTOU aPOopPd TNV agaipean Tng duvaTdTNTAG ETTIAOYAG TNG AvayvwpIong
ylo TO KOOTOG OQVEICUOU TIOU a@OpPOUV TTEPIOUCIOKA OToIxEia oTa €£oda Tng TePIGdOU OTnV  OTToia
TTPAYUATOTTOIOUVTAI, OEV £XEI KAWIa ETTIOPACN G€ QUTEG TIG OIKOVOUIKEG KATACTACEIG, KABWS AOYIOTIKA apXn TNG
ETaipiag utripge TTAVTOTE N KEPAAQIOTTOINON TOU KOOTOUG OAVEIGHOU TTOU OXETICETAI [E TTEPIOUCIAKA OTOIXEIA
yIO TA OTTOI ATTAITEITAI TNPAVTIKOG XPOVOG £wg OToU AuTd gival £ToIua TTPOG Xprion i TTPog TTWANGN.

MpoéTutra Kal Sigpunveieg TTou dev £Xouv akOUN vIoBeTNOEi

ANXn 8, “Asitoupyikoi Topeic” (epapuoyn yia ETACIEG OIKOVOUIKEG KATOOTACEIS META TNV 1n lavouapiou 2009).
To AMNXIM 8 avrikaBiotd 10 AAIN 14 “AvaAucn katd Topéa” Kal TTPORAETTEI MIa BIOIKNTIKK TTPOCEYYION YIA TIG
OIKOVOUIKEG TTANpOQOpieG TTou divovTal ava Topéa. H axeTikr TAnpo@dépnaon TTou Ba TTapéxetal Ba givalr auTh
TTOU XPNOIYOTIOIET Kal E0WTEPIKA N dioiknon yia TNV agloAdynon TG amodoong TwV AEITOUPYIKWY TOPEWY EVOG
opyaviopou. H Etaipia gival otn diadikacia ekTipnong tng €midpacng autou Tou TTPOTUTTOU, Ba TO £QAPUOCE]
otav Ba gival atrapaiTnTo KAl EKTIUG TIG EVOEXOMEVEG OAAQYES ATTO TNV OXETIKA TPEXOUTA TTANPOPOENOCN.

Aigppnveia 12, “TuyBdoeig Mapaxwpnong” (Service Concession Arrangements) (EQapuoyr VIO €TACIEG
OIKOVOUIKEG KaTaoTAOEIG TTOU EeKIVOUV KaTd 1 wetd tnv 1 lavouapiou 2008)

H Aigpunveia 12 ava@épetal OTov TPOTTO UE TOV OTTOIO O OPYAVIOUOI TTOU TTAPEXOUV UTINPETieg Ba TTPETTEl va
gpapuofouv Ta utmrdpxovra AieBvry Tpotumma  Xpnuartooikovopiks Anpogdépnong (AMXM) vyia  va
KATAXWPNOOUV TIG UTTOXPEWAOEIS TTOU avaAauBA&vouV Kal Ta SIKAIWKATA TTOU TOUG TTAPAXWEOUVTAI OTIC OXETIKEG
ouuBdocig TTapayxwpnong. Me Baon 1t Algpunveia o1 opyaviouoi autoi dev Ba TTPETTEI va avayvwpioouv TN
OXETIKA UTTOOOMN WG EVOWMATA TTAYIQ OTOoIXEIR, AAAd va avayvwpioouv éva XPnUATOOIKOVOUIKO OTOIXEIO
evepynTikoU. H Aiepunveia 12 dev £xel akoun uioBetnBei atmd tnv EE kail dev €xel epappoyn yia Tnv ETaipia.

Aigppunveia 13, “TpoypdupaTta a@ociwong TTEAATWV (EQAPUOYN VIO ETHOIEG OIKOVOUIKEG KATOOTAOEIG TTOU
&ekivouv katd f yeta tnv 1 louAiou 2008).

H Aigpunveia 13 aoxoAeital Je TO AOYIOTIKO XEIPIOUO aTTO ETIXEIPATEIS TTOU Xopnyouv Bpafeia OIKOVOUIKAG
O1EUKOAUVONG Kal eKTTTWTIKG Bpafeia (OTTwg TTOVTOUGS 1 TagIdIWTIKA PiAia) o€ TTeAATES TTou ayopdlouv ayabd n
UTTNPECIEG. ZUYKEKPIPEVA €ENYEI TTWG QUTEG Ol ETTIXEIPHOEIG, TTPETTEI va AOYICOUV TIG UTTOXPEWOEIG TOUG VIO
OWpPEAV TTAPOXEG N EKTITWOEIS O€ TTPOIOVTA H/KAl UTTNEECIEG OE TTEAATEG TOUG TTOU £EAPYUPWVOUV EKTTTWTIKA
BpaBeia  movToug. H Algpunveia 13 dev €xel akoun uloBetndei ammd tnv EE kai dev €xel e@apuoyn yia Tnv
Etaipia.

Aigpunveia 14, AN 19 “Mapoxég oto TpoowTtik®” - To Opio TTAvw O €va TIEPIOUCIAKO OTOIXEIO
KABOPIOUEVWY TTAPOXWY, 01 EAAXIOTEG KEQAAAIOKEG UTTOXPEWOEIG Kal oI aAANAETTIOPACEIS TOUG (epapuoyn yia
ETNOIEG OIKOVOWIKEG KATAOTAOEIG TTOU eKIVOUV KaTd  HETA ThV 1 lavouapiou 2008).

H digppnveia 14, Tapéxel pia o ekABapn epunveia ag TTePITITWAON TTAEOVACOUATOG O€ TTPOYPANMA TTAPOX WV
TTPOG TO TTPOCWTTIKG, atrd To TTPWTOTUTTO AAI 19 “Tapoxég TTPOG TO TTPOCWTTIKG”. ZUN@wva Pe To AN 19,
MEpIKoi uttooTnpPifouv OTI Bev PTTOPE va ugioTatal TTAEOVaOoPa 0€ Xopnyo TTPOYPANKATOS TTAPOXWY, EKTOG EQV
auTé gival AUECT PEUCTOTTIOINCIPO KATA TNV NUEPOMNVIA KAEICIUATOG TWV OXETIKWY OIKOVOUIKWY KOTAOTACEWV.
H digpunveia 14 ekabapilel 0TI e@OTOV 0 £py0dOTNG £XEI, TO AVEU OpwWV DIKAIWWA va XPNOIKWOTTOINCEl AQUTO TO
TTAEOVOOUO O€ KATTOIO OTIYMN, KaTd T diapkeia TNG WS A TG €KKABAPIoNG TOU TTPOYPANKATOG, £XEI KAl TNV
duvaTéTnTa Va avayvwpioel 1o TAeovaopua. H Aigpunveia 14 dev €xel akdun uioBetnBei atd tnv EE.



2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

Algppnveia 15, “Zupewvieg yia TNV KATOOKEUN akivntng Trepiouciag” (o€ epapuoyr ammd Tnv 1n lavouapiou
2009). H diepunveia ava@épeTal GTOUG UQPIOTAPEVOUG OIGPOPETIKOUG AOYIOTIKOUG XEIPIOUOUG avapopikd ue
TTWAARCEIG aKivnTnG Treplouaiag kal dlagagnvidel TTOI0 TTPOTUTTO TTPETTEI VO EQAPHOCTEI 0€ KABE TTEPITITWON YIA
TNV avayvwpIion Tou OXETIKOU €00d0ou (To AAIT 18 étav petagépovTal ol Kivduvol Kal Ta oQEéAN KupIOdTATAS TNG
akivntng Treplouaiag ) to AAIT 11 avdloya pe 10 OTAdIO TNG OAOKAPWONG TNG akivntng Trepiouciag). H
Algpunveia 15 dev €xel akoun uloBeTnBei atrd TNV EE kai dev €xel epapuoyn yia Tnv Etaipia.

Aieppunveia 16, “AvtioTabuioeig piag Kabaprg eTEvOUONG o€ EKPETANAEUOT OTO €EWTEPIKG® (OE EQapUOYH aTTO
Tnv 1n OkTwPpiou 2008). H diepunveia €xel epapuoyr O Hia OIKOVOMIKA OvTOTNTA TTOU QvTIOTOBUIEl TOV
KivOuvo £€vou VOUIoHNATOG TTOU TTPOKUTITEI ATTO KaBapn €1TévOuan o€ eKPETAAEUON OTO £EWTEPIKO Kal TTANPEi
TOUG OPOUG YIa AOYIOTIKA avTIoTABUIoNS ocUu@wva Pe To AAI 39 kal TTapExel odnyieg OXETIKA e TOV TPOTTO TTOU
Mia OIKOVOMIKA ovToTnTa TTPETTEl VO KOBopioel Ta TTOOA TTOU avaTAgIVOPOUVTal atrd Ta idla KEQAAdAla OTa
amoTeAéopaTa, TGO YIa TO HECO AvTIOTABUIoONG 600 Kal yia TO avTiIoTaBuIcuévo oToixeio. H Aigpunveia 16 dev
EXElI aKOMN ul0BeTNBei atrd Tnv EE kai dev €xel epappoyn yia Tnv ETaipia.

Aigppnveia 17, “Alavopuég un XPNMOTIKWY TTEPIOUCIAKWY OTOIXEIWV OTOUG IBIOKTATEG" (EQOPUOYH YIO €THOIEG
OIKOVOUIKEG KATOOTACEIG TTOU EEKIVOUV KaTd 1) eTA TNV 1 louAiou 2009). H Siepunveia 17 TTapéxel DIEUKPIVATEIG
yIO TO TTWG JIa OVTOTNTA TTPETTEN VA ETTIMETPRCEI TN JIABECN TTEPIOUCIAKWY OTOIXEIWY, EKTOG ATTO PETPNTA, OTAV
KaTaBaAel pepiopara atoug I010KTATEG TNG. H Algpunveia 17 dev €xel akoun uloBetnBei atrd v EE kai dev £xel
epapuoyn yia v Etaipia.

Aigppnveia 18, “MeTaBIBACEIC TTEPIOUCIAKWY OTOIXEIWY OTTO TTEAATEC".(EQAPUOYR VIO ETACIEG OIKOVOMIKES
KATOOTACEIG TTOU EKIVOUV KaTA 1 META TNV 1n louAiou 2009).

H diepunveia 18 dicukpiviCel Tig ammaitioelg Twv AMNXIT yia TIg cup@wvieg OTTou pia gTaipia Aaufdvel atmo
TEAATN £va EVOWMPATO OTOIXEIO TTayiou EvEPYNTIKOU, TTOU TTPETTEI OTN GUVEXEIQ VA XPNOIYOTIOINCEI EITE yIa va
ouvdéoel Tov TEAATN o€ éva eumropikd OIKTUO A yIa va TTapdoxel oTov TTEAATN ouvexr Tpoéofacn oTnv
TpounRBeia ayabwy 1 uTNPEECIWVY (OTTWG TTAPOXN NAEKTPIOPOU, Kauaidwy i vepoul). H digpunveia 18 TTapéxel
etmiong odnyieg yia Tov XeIpIopd ueTaBifaong petpntwy atrd meAdTteg. H ETaipia Bpioketar otn Siadikaoia
EKTIMNONG TNG €TTidpaang auTAG TNG DIEPUNVEING Kal EKTINA TIG EVOEXOMEVEG OAAAYEG ATTO TIG ETTITITWOEIG TTOU
MTTOPEI Va €XEI N epapuoyn TNG diepunveiag. H Aigpunveia 18 dev €xel akoun uioBetnBei atrod tnv EE.



2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

O1 Baoikég AOYIOTIKEG APXEG TTOU AKOAOUBRONKAV Kl TTOU gival idIEG ME AUTEG TTOU EQAPHOTONKAV KAl
oTNV TTPONYOUMEVN XPAON, Eival Ol TTAPAKATW:

ZUMMETOXEG O€ BUYATPIKEG KOl CUVOEDENEVEG ETTIXEIPATEIG

Ouyartpikn €ival n emixeipnon 1ou eAéyxetal amd Tnv Etaipia. O éAeyxog aokeital 6tTou n Etaipia €xer n
duvaTtoTnTa va KaBopilel TNV OIKOVOUIKA Kal ETTIXEIPNCIOKI TTONITIKA MIOG €TTIXEIPNONG, £T01 WOTE VA ATTOKTA
OQEAN aTTd TIG dPACTNPIOTATEG TNG.

2uvdedepévn gival n mXeipnon otnv otroia n Etaipia aokei onuavTikr mppor, aAAG Ox1 €AeyXo i atrd Koivou
ENEYX0, HEOW OUUPETOXNG OTIG DIOIKNTIKESG KAl AEITOUPYIKEG ATTOPATEIG TNG ETTIXEIPNONG OTNV OTTOI0 CUMUETEXEL.

Ol CUPHETOXEG O0E OUVOEDEUEVEG ETTIXEIPAOEIS QTTEIKOVICOVTAIl OTO I0TOPIKO KOOTOG KTHONG TOUG KAl UTTOKEIVTAI
o€ €AeyX0 yia TBavA atroueiwon TNG agiag Toug.

Avayvwpion e06dwv

Ta €ooda empeTpolvTal OTnV €UAoyn o&ia Tou TIUAMATOG TIOU €I0TTPAXONKe 1 Ba eloTrpaxBei Kai
QVTITTPOCWTTEUOUV TTOOG EICTTPOKTEA YA TTWANBEVTO ayaBd Kal UTTNEETiEG TTOU TUXOV TTAPEXOVTAl KATA TNV
KAVOVIKN por| TNG Aciroupyiag Tng ETaipiag, kaBapd atrd ekmrtwoelg, PrA kal AoIrroug ¢odpoug TTou oXeTiCovTal
ME TTWANOEIG.

O1 TwAAcEIg Twv ayabwyv avayvwpifovTtal oTa atmmoTeAéopaTa OTav Ta ayabd €xouv Tapadobei kal o TiITAOG
I0I0KTNCIOG TOUG €€l PETARIBAOTEI.

‘Ecoda atrd Tékoug KaTtaxwpouvTal BACEl PIAg XPOVIKAG avaAoyiag ava@opikd Pe To avegdo@AnTo KEQAAaio Kal
TO €QAPMOCIUO TTPAYUATIKG ETTITOKIO TO OTTOIO €ival TO E€MITOKIO TTOU OKPIBWG TTPOECOPAEI TIG EKTIMWUEVES
MEANOVTIKEG TAMIAKEG EIOTTPAELEIC Ol OTTOIEG QVAMEVETAl va €I0PEUOOUV KaB' OAn Tnv didpkeia Cwhg Tou
TTEPIOUTIAKOU OTOIXEIOU WOTE VA EEICWVOVTAI PE TNV KaBap AOYIOTIKN a&ia Tou TTEPIOUTIaKOU OToIXEIOU.

Ta éooda amd pepioyara avayvwpifovial oTa aTroTeEAéoUATa OTAV TA OIKOIWHOTA TWV HETOXWV EXOUV
OPICTIKOTTOINOEI.

MicOwoeig
O1 micbwoeig TagivououvTal WG XPNMATOBOTIKEG MICBWOEIG OTAV CUPPWVA WE TOUG Opoug PioBwaong oxedov
O6Aol o1 kivduvol Kai ol atmoAdBEG TnNG I010KTNCIag Tou HIoBiou PETA@EPOVTAI OUCIAOTIKG OTOV PIOBWTH Kal O€

AEITOUPYIKEG PIOBWOEIG, TTOU €ival OAEG Ol UTTOAOITTEG TTEPITITWOEIG.

1) H ETaipio wg eKMICOWTAG

To €106dnua atmmd piIcbwpata ASITOUPYIKAG HicBwaong avayvwpiletal ye Bdaon tnv otabepry nEBodO Katd Tn
OIdpKeIa TG OXETIKAG MioBwong. ApXIKG Aueda KOOTN TTOU TTPAYUATOTTOIOUVTAl KATA TNV JIATTPAYUATEUCN KAl
CUMQWVIa MIOG AEITOUPYIKAG MioBwaong TTpooTiBevral oTnv AoyIOTIKN agia Tou HICOOUPEVOU TTEPIOUGIOKOU
aTolxEiou Kal avayvwpifovtal he Baan Tnv otabepr péBodo kKaTd TNV didpKEla TNG MioBwaong.

H Etaipia, pIoBwvel Ye HAKPOXPOVIEG AEITOUPYIKEG MICOWOEIG (TTEPITTOU 9 XpoVvIa KaAT EAAXIOTOV), XWPEOUG YIa
TTPATAPIA UYPWV KAUCIMWY TOUG OTTOIOUG OTN OUVEXEID UTTEKMICBWVEI G€ QUOIKA / VOUIKA TTPOCWTTA HE
QAVTIOTOIXOUG XPOVOUG UTTEKMIOBwONG yia TNV AgIToupyia TTpaTnpiwy Uypwy KOUGCIJWVY Kal AITTOVTIKWY HYE TO
onua TG « AVIN ».
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2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

2) H ETaipia wg JIoOwWTAg

Ta TrepIOUCIOKE  OTOIXEIO TTOU KATEXOVTAI OTA TTAGiOIO XpNMATOOOTIKNAG MicBwong avayvwpifovral wg
TTEPIOUOIAKA oToIxEia TG ETaipiag otnv €0Aoyn agia Toug Katd Tnv £vapén Tng picBwong 1, av gival yIKpoTeEPN,
oTnVv Tapouca agia Twv eAAXIOTWV KATABOAWY WIoBwPdTwy. H avTioToixn UTToXpEéwaorn TTPOG ToV EKPICOWTA
oupTtreplAauBaveral oTov IooAoyioud wg uTtoxpéwan aTtd XPNUaTodoTIKA HioBwaon.

O1 TANpWHEG MICOBWUATWY dlaxwpifovTal o€ KOOTOG XPNUATOdOTNONG KAl OTN MEIWON TNG UTTOXPEWONG TNG
MioBwong étal woTte va emTeuxBei pia otaBepr) empdpuvon Aammd TOKOUG OTO EVATTOPEVOV UTTOAOITTO TG
uTTOXPE€WONG. To KOOTOG XpNHATOdATNONG ETIRAPUVEI TA ATTOTEAECUATA TNG XPHONG.

Ta TAnpwTéa pICBwUATA OE TTEPITITWON AEITOUPYIKNG MioBwong emPBapuvouv Ta amoTeAéopaTa Ye BAon Tn
oTaBepr] PEBOdO Katd Tn dIAPKEIa TNG OXETIKNAG MioBwong. Ta o@éAn TTou €xouv AneBei 1 Ba AneBouv wg
KivnTpo yia va ouva@Bei pia AEIToupyikn HicBwaon €TTiong KatavEéPovTal Pe Tn oTabepr] HEB0dO KaTd TN SIAPKEIT
TNG OXETIKAG MioBwaong.

Zéva vouiouara

KaTd TNV TTPOETOINOCIO TWV OIKOVOUIKWY KATAOTACEWY, CUVOAAQYEG O€ VOUIoUATA BIAQOPETIKA ATTO TO VOUIoNO
Agitoupyiag (Eéva vopiopaTa) KATOXWEOUVTAI ME TIG ICOTIMIEG TTOU IOXUOUV KATA TIG NUEPOMNVIEG TwvV
ouvaoAaywyv. Ze KABe nuepounvia looAoyiopol Ta ek@paldueva o€ EEVo VOUIONA VOMICUATIKA OToIXEIa
ETTAVANETATPETTOVTAI JE TNV ICOTIKIO TTOU I0XUEI KATA TNV NUEPOMNVia Tou locoAoyiouoU.

ZUVaANQYUATIKEG SIOQOPEG TTOU TTPOKUTITOUV KATA TOV OIAKAVOVIOUO VOUIOUATIKWY OTOIXEIWV Kal KATA ThV
ETTAVAPETATPOTTI) TWV VOUIOUATIKWY OTOIXEIWY, TTEPIAAMBAVOVTAI OTa ATTOTEAEGUATA TNG XPAONG.

KoéoTtog daveiopou

To K6oTOG daveIoPoU eTTIRAPUVEI TA ATTOTEAETPATA TNG XPAONSG HECA GTNV OTTOIA TTPAYUATOTTOIEITAI.

KpaTikég eTIXopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIS VIO ETTAVEKTTAIOEUON TOU TTPOCWTTIKOU avayvwpilovtal ws €0000 KaTd Tnv didpKeia
TWV TTEPIOdWY TTOU aTTAITOUVTAI yia va eEQVTIKPIOBOUV PE Ta avaloya cuoxeTifoueva £¢oda kal TTapoucidlovral
APAIPETIKA aT1TO AUTA.

Ouoiwg 1o0xUEel Kal yIa TIC KPATIKEG ETTIXOPNYNOEIC TTOU a@OopPOoUV TNV PETAPOPE KAUCIUWYV yia TOV £QOdIOCUO
TTPOBANUATIKWY KAl TTAPAPEBOPIWV TTEPIOXWYV TG XWPOG.

Ko6oTOG TTapOX WV TTPOG TO TIPOCWTITIKO KATA TNV £§080 TOU ATTd ThV UTTNPETIa

O1 ci0@opéc Ot TTPOYPAPPATO KABOPIOUEVWY CUVEICQOPWY YIO ATTOXWENON TOU TIPOCWTTIKOU AdyWw
ouvtaglodotnong, ecodotroiolvTal 6tav KabBioTtavral KataBAnTées. O1 €1I0QOPEG O€ KPATIKA TTPoypauuaTa A
opYyaviououg ouvtagiodoTnong (Ac@aMioTika Taueia) avTigeTwtifovTal OTTWS Ol €I0POPEG OE TTPOYPANMATA
KABOPIoUEVWY CUVEICQOPWY, OTTOU Ol UTTOXPEWOEIC TnG ETaipiag Tpog Toug opyaviopoug autoug eival
I00OUVAWNEG PE QUTEG TTOU TTPOKUTITOUV aTTO TA TTPOYPANPATA KABOPIOHEVWY CUVEICQOPWV aTTOXWENONS KaTd
TNV ouvTaglodoTNnon.

Na ta TTpoypduuata KaBopiopévwy TTapoxwy €EO6O0U TTPOCWTTIKOU aTTd TNV UTTNPECIa, TO KOOTOG TWwV
TTAPOXWYV auTwy KaBopiletal ye TN XPron Tng HEBOdou TnG TTpoetoPAnuévng OTWTIKAG povadag (Projected
Unit Credit) pe Bdaon TG eKTIUACEIS AVAAOYIOTIKWY MEAETWYV, Ol OTTOIEG TTPAYUATOTTOIOUVTAlI OTO TEAOG KABE
xprong. Ta avaAoyioTiké kEPDSN 1 Cnuieg, KaTaxwpouvTal €¢° OAOKANPOU OTN XPrON TTOU TTPAYMATOTTOINONKAV.
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2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

To k6OTOG TTPOUTINPECIAC avayvwpEileTal GUECA KAl UETAPEPETAI OTA OTTOTEAECUATA OTNV £KTACN TTIOU Ol
TTAPOXEG €ival NON KATOXUPWHEVEG, DIaPOPETIKA atrooBEveTal ue Baaon Tn oTtabepr HEB0dO g€ TOGA £Tn O6CA KAl
n péon TTePiodog KaToXUpwong TWV TTAPOXWV AUTWV.

To TMood TNG UTTOXPEWONG KABOPICHEVWY TTOPOXWY OTO TIPOCWTTIKG KATA TNV amoXwpnon Toug Adyw
ouvtaglodotTnong Tou eugavifeTal otov looAoyIoud avTITTpoowTTelel TNV TTapouca atia TnG UTTOXPEWONG
MEIWPEVN KATG TNV eUAOYN agia Twv TTEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAUUATOG.

®opoloyia

To €6000 TOU POPOU AVTITTIPOCWTTEUEI TO ABPOICUA TOU TPEXOVTOG TTANPWTEOU POPOU Kal Tou avaBaAAduevou
@POPOU, HEIWPEVO KATA TNV TUXOV EKTITWON TIOU AQPBNKe Adyw €@ATTAE KATABOAAG TOUu @OpPOU TNnG
TTPONYOUNEVNGS XPAONG, TTAEOV TUXOV TTPOCBETOU POPOU aTTO POPOAOYIKO EAEYXO TTPONYOUUEVWY XPHOEWV.

H empBdpuvon Tou TpEXOVTOG @OpPOU TnG XPHong Pacifetar oto @opoloyntéo KEPOOG Tng Xprong. To
popoloyntéo kEPOOG dlapépel atmod To KaBapd AoyioTIKO KEPOOG TTOU eu@avifeTal oTa atroTeAéouaTa OI0TI
atrokAgiel €é00da r £€0da TToUu opoAoyouvTal fj e€alpolvTal aTTd ToV QPOPO O AAAEG XPNOEIC Kal ETTITTAEOV
atrokAegiel aToixeia Tou TTOTE eV PopoloyouvTal A BeV EKTTITITOUV POPOAOYIKA. O pOPOg UTTOAOYICETAI CUPQWVA
ME TOUG 10XU0OVTEG POPOAOYIKOUG GUVTEAEDTEG 1] AUTOUG TTOU OUCIACTIKA £XOUV BECTTIOTEN KATA TNV nNuUEPOMNVia
Tou logoAoyiopou.

AvaBaAAouevn @opoloyia avayvwpiletal oe dla@opég METAEU TNG AOYIOTIKAG O&iag TwV TTEPIOUCIAKWY
OTOIXEIWV KQI TWV UTTOXPEWOCEWY OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIOTOIXWY POPOAOYIKWY BACEWV TWV
XPNOIMOTTOIOUKEVWY YIO TOV UTTOAOYIOUO TwV QOPOoAoyNTEWV KEPOWYV Kal AOYICTIKOTTOIEITAI YE TNV XPNon NG
pMEBOOOU TNG uTmtoxpéwong oTtov looAoyiopd. O1 uttoxpewoelg amd avapalAouevn @opoAoyia, YEeVIKA,
avayvwpifovtal yia OAEG TIG QOPOAOYIKEG TTPOOWPIVEG BIAPOPEG, €V O ATTAITACEIS atTd avaBaAAouevn
popoAloyia avayvwpifovtal TNV €KTAON TTOU gival TBavo OTI popoloyntéa KEPON Ba eival dlabBéaipa EvavT Twy
OTIOIWV EKTTECTEEG TTPOCWPIVEG OlagopéG Ba utmopolv va  xpnoidoTroinBouv. TEToIEG ATTAITACEIS KAl
UTTOXPEWOEIG OEV avayvwpidovTal av ol TTPOCWPIVEG BIAPOPEG TTPOKUTITOUV OTTO TNV APXIKA avayvwpion
TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, ATTO OUVOAAQYEG TTOU Bev eTTNPEACOUV OUTE T PopoAoynTéa ouTe
Ta AOYIOTIKA KEPDN.

Ymoxpewaoelg ammd avaBaAlouevn @opoloyia avayvwpifovtal yia TTPOCWPIVEG QOPOAOYIKEG DIAPOPES TTOU
TIPOKUTITOUV aTTO £TTEVOUCEIS 0€ BUYATPIKEG KOl CUVOEUEVEG ETTIXEIPHOEIG, KOl CUUMPEPOVTA OE KOIVOTTPAEieS, UE
e€aipeon TIg TTEPITITWOEIG O6TTOU N ETaipia ptropei va eAéyEel TRV avTiIOTPOQr TWV TTPOCWPIVWV dIaPOPWY KAl
givar mBavoe o1 o1 dlapopég autég dev Ba avTiIoTPaPOUV OTO TTPOPAETTOMEVO HEAAOV. ATTQITACEIS ATTO
avaBaAAouevn gopoloyia avayvwpifovtal yIa TTPOCWPIVEG POPOAOYIKEG DIAPOPEC TTOU TTPOKUTITOUV OTTo
€meVOUOTEIG KAl CUP@EPOVTA PHOVO OTNV £KTAON TTou gival TTBave va UTTAPXOUV ETTAPKI QOpoAoynTEéa KEPDN
EvavTl TwV oTToiwv Ba xPnNoIKoTToINBoUV Ta OPEAN TWV TTPOCWPIVWY POPOAOYIKWY SIOQOPWY Kal avauEéveTal OTI
QuUTEG Ba avTIoTPAPOUV OTO TTPORAETTOUEVO PEAAOV.

H AoyioTik) a&ia tng amaitnong otmd avaBaAlouevn @opoloyia e€etaletal KABe nuepounvia ouvtagng
looAoyiopoU Kal PEIVETAl OTNV €KTOON TTou Ogv gival TTAéov TBavo OTI Ba UTTApYXOUV ETTAPKY @opoAoynTéa
KEPDON TTOU Ba MITPEWOUV TNV AVAKTNON AuToU TOU TTEPIOUCIOKOU OTOIXEIOU €€’ OAOKANPOU 1 eV PEPEL.

H avaBaAAdéuevn @opoloyia uttoAoyileTal CUPNQWVA PE TOUG POPOAOYIKOUG CUVTEAEOTEG TTOU QVOUEVETAI va
BpiokovTal ce 1I0XU Tnv TTEPiodo TToU Ba peucTotroin®ei n atraitnon ] 6a dlakavovioTei n uttoxpéwaon. H
avaBaAAouevn @opoloyia emIBapuvel 1] wEeAel Ta atToTEAEOUATA TNG XPHONG, ME €gaipeon TIG TTEPITITWOEIG
EKEIVEG TTOU aopoUV eyypagég KaTeuBeiav oTnv KaBaprh B€an otrdTe Kal n avaBaAAduevn @opoAoyia TTou TIg
agopd AoyioTiKoTTolEiTal oTnNV KaBapr B€on.
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2.NMepiAnyn oNUAVTIKOTEPWYV AOYICTIKWYV APXWYV (CUVEXEIX)

AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG CUMWNQICOVTAl OTAV UTTAPXEl VA VOUIKA EKTEAECTO
OIKaiwPa va cupywn@IioBouv TPEXOUOTEG POPOAOYIKEC ATTAITACEIS HE TPEXOUOEG POPOAOYIKEG UTTOXPEWOEIG KAl
OTav QUTEG OXETICOVTAIl E POPOUG €1I000NUATOC ETTIBAAAOUEVOUG aTTd TRV idIa YOPOAOYIKA apXn Kal £TTi TTAEOV N
ETaipia mrpoTiBeTal va diakavovioel TIG TPEXOUOEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIS TG O€ Wia kKaBapr
Baon.

ACWHATEG AKIVNTOTTOINCEIG

2TIG AOWHATEG AKIVNTOTTOINOEIG CUNTTEPIAAPPBAvETAl TO AoyIOUIKO ThG ETaipiag Kal Ta SIKAIWPATA TTOU Apopouv
MIOBWOEIG XWPWYV KATAAANAWY yIa TTPATAPIA KAUCIUWV.

Autd eugavifovtal 010 KOOTOG KTHOEWS TOUG KAl aTTooBEévovTal PE TOV puBud TNG EKTIMWMEVNG ATTO TNV
Etaipeia weéNung CwAG Toug, 600V a@opd To AOYIOMIKO Kal Pe TNV TTEPiodo TTou n ETaipeia €xel 1o dikaiwpa
EKMETAAAEUONG TWV AVTIOTOIXWYV SIKAIWPATWY.

H weéAiun CwnA Twv acwPATWY aKIVNTOTTOINCEWVY gival N KATWO!I:

KATHIOPIA QOEAIMH
AZQMATEZ AKINHTOMOIHZEIZ ZOH (é1n)
NoyIOUIKA 4-8
Aikaiwpata EkueTdAeuong (UECOG 6POG) 9

Ol eKTIHWHEVEG WEPENIPEG CWEC TWV QCWHATWY AKIVNTOTTOINOEWY, TUXOV UTTOAEIMPATIKEG TOUG afieg Kal n
MEBOBOG atrdoReang eTTavagioAoyouvTal 0€ TOKTA XPOVIKA SIAOTAUATA, WOTE TUXOV AAAAYEG OTIG EKTIUAOEIG VO
£QAPUOCOOUV O€ ETTOUEVES XPIOEIG.

EvowpaTeg aKIVNTOTTOINOEIG

Ta yATmeda Kal Ta KTipIa TTOU KATEXOVTAI JE OKOTTO TN Xprion Toug atnv O1a0scn ayabwyv Kal UTTNPECIWY 1 YIa
OIOIKNTIKOUG OKOTToUG ep@aviovtal otov IocoAoyIouO OTO KOOTOG HEIOV TIGC AVOAOYOUOEG OUCOWPEUMEVEG
atmmooBETelG.

Ta akivra UTTd KATAOKEU TTOU TTPoOopIifovTal yia TNV €voIKiaorn, yia SI0IKNTIKOUG rj GAAOUG OKOTTOUG QKON [N
TTPOKABOPIoUEVOUG, TTAPOUCIAZoVTal OTO KOOTOG TOUG PEIWMEVA PE TA TTOOA TTOU avayvwpifovTal wg nuia atréd
amopeiwon ™G aiog Toug. To KOOTOG TrePIAAPPBAvEl €TTiIONG AUOIBEG €TTAYYEAUATILOV, CUPQWVA HE TIG
AoyioTIKEG apxég TTou akoAouBei n Etaipia. H amoéoeon Twv OTOIXEIWV QUTWV OTTWG Kal TwV GAAWV
aKIvnToTToOINoEWY apXidel OTav Ta TTEPIOUCIOKA QUTA OTOIXEIA €ival £€TOIUA YIa TNV TTPOTIBEPEVN XPrON TOUG.

‘EmTTAa KAl €EOTTAIONOG  gu@avifovTal OTO KOOTOG TOUG MEIWMEVA KATA TO TTOCO TWV CUCWPEUMEVWV
aTTOORECEWV Kal TV avayvwpiopévn (nUid atrd atroueiwon TNG agiag Toug.

Ta Tayla TTEPIOUCIOKA OTOIXEIO TTOU KATEXOVTAI PE XPNMOTODOTIKEG PIoBwOelG atmooBévovTal pe Bdon tnv
EKTINWMEVN WEEAIMN Cwn Toug, dnAadr oTnv idia Bdon OTTwg KAl Ta TTAyIA 1IBIOKTNTA TTEPIOUCIOKA OTOIXEIQ TNG
ETaipiag kal av auTr gival yIkpoTePN, GTNV TTEPI0d0 TTOU OpIlel TO YICBWTAPIO GUURSOAQIO.

O1 atmooBéaeig AoyifovTal £T01 WAOTE va dIAYPAPOUV OTA ATTOTEAECUATA TO KOOTOG ) TNV agia armoTiunong Twv

TTAYiWV TTEPIOUCIAKWY OTOIXEIWY, EKTOG OTTO TNV YN KAl TIG AKIVNTOTTOINCOEIS UTTO KATOOKEUN, KaTd Tnv dIdpKeIa
TNG EKTIMWHEVNS WPEAIUNG CWAG TWV TTayiwV, XPNOIUOTTIOIWVTAG TNV oTaBepn HEB0DO.
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KATHIOPIA QOEAIMH
ENZOQMATEZ AKINHTOIMNOIHZEIZ  ZQH (é1n)
Mmeda — OikoTTESA ATTEPIOPIOTN
Kripia & Texvikd Epya 5-40
MnyavruaTa Kal AoITTog EOTTAITHOG 8-20
MeTagopikd péoa 15-20
‘EmiTrAa Kal AoITtog e€0TTAIOuOG 4-25

O1 ekTIpWPEVEG WEENIPEG CWEG TWV TTayiwv, Ol UTTOAEIUUATIKEG TOUG agieg kKal n HEBOdOG atmoofeong
ETTAVAEIOAOYOUVTAl O€ TOKTA XPOVIKG OIACTAUATA, WOTE TUXOV OAAQYEG OTIG EKTIMACEIS VO papuocBouv o€
ETTOEVEG XPOEIG.

To k€pOOG 1 n ¢nuIG TTOU TTPOKUTITEI ATTO TNV TTWANCN 1 TNV Ammooupon evOg TTEPIOUCIAKOU OTOIXEIOU
KaBopileTal wg n dla@opd WETALU Twy €00dwWV aTTd TNV TTWANCN KAl TNG avTioToiXng avatmmooBeoTtng agiag Tou
KAl JETAQEPETAI OTA ATTOTEAETUATA TNG XPAONG.

ATropgiwon agiag evOWHATWY KAl ACWHATWY AKIVINTOTTOINCEWYV

¢ KABe nuepounvia looAoyiopou, n Etaipia €€etddel Tn AoyiOTIKN aia Twv EVOWHATWY KAl ACWHATWY
AKIVNTOTTOINOEWY YIO VA TTPOCOIopicel av UTTApXEl €vOeIgn OTI AUTA TA TTEPIOUCIOKA OTOIXEIO £XOUV UTTOOTEI
{nuia atrougiwong. Av OTTOIOBNATTOTE TETOIA €VOEIEN UTTAPXEI, TO AVOKTHOIKNO TTOGO TOU TTEPIOUCIAKOU OTOIXEIOU
EKTINATAI VIO va KaBopiaBei o Babudg g Cnuiag atropciwong (av utrapxel). Otav dev gival dSuvaTo va ekTIUNBEi
N avoKTAoIUN agia evog €TTi HEPOUG TTEPIOUCIAKOU OToIXEIoU, N ETaipia ekTIpd TNV avakTAoiun aia Tng povadag
OnUIoUPYIaG TOUEIAKWY POWV OTNV OTTOIA TO TTEPIOUTIOKO OTOIXEIO AVHKEL.

To avakTACIuo TTocod €ival To JEYOAUTEPO PETAEU TNG EUAOYNG agiag pelwpévng KaTd Ta €€oda TTWANCNG Kal TNG
agiog xpriong tou. MNa Tov uttoAoyiopd Tng agiag Xprnong (Tou TTEPIOUCIAKOU OTOIXEIOU), Ol EKTINWMUEVEG
MEANOVTIKEG TOUEIOKEG POEG TTPOEEOPAOUVTAl OTNn TTAPOUCA agia TOUG XPNOIMOTTOIWVTAG €va TTPO-QOPOoU
TTPOECOPANTIKG ETTITOKIO TTOU QVTAVOKAA TIG TTOPOUCEG EKTIMACEIG TNG ayopdg Tng Slaxpovikng agiag Tou
XPrMATOG Kal TOUG KIVOUVOUG TTOU OXETICOVTQI JE TO TTEPIOUTIOKO OTOIXEIO.

Av TO aVvAKTACIYO TTO0O £VOG TTEPIOUTIAKOU aToIXEIOU (] MIAG HOVAdAg SNUIOUPYIOG TOUEIAKWY POWV) EKTIMATAI
OTl gival pIKPOTEPO aTTO TR AOYIOTIKN agia Tou, n AOYIOTIKA aia Tou TrEpPIOUCIakoU OToIXEiou (Povadag
OnuIoUpYiag TAMEIOKWY POWYV) MEIWVETAI MPEXPI TO AVOKTACIMO Tocd auTtou. Mia Cnuid atrouegiwong
avayvwpiCeTal auéows OTA ATTOTEAECUATA, EKTOG AV TO OXETICOUEVO TTEPIOUCIAKO OTOIXEIO UETAPEPETAI OE £Va
AVOTTPOCOPUOCUEVO TTO0O, OTTOTE OTNV TTEPITITWON AUTH N {NUIG ATTOPEIWONG AVTIUETWTTICETA WG PEIWaN OTO
TT000 TNG AVATTPOCAPHOYNG.

Ortav, upetayevéoTepa, pia {nUiId atTopciwong avaoTpagei, n AoyloTikh afia Tou TTEPIOUCIAKOU OTOIXEIOU (TNG
povadag dnuIoupyiag TAPEIOKWY POWYV) AuSdveTal NEXPI TNV AvaBEwWPNUEVN EKTIMWMPEVN QVAKTAOIUN agia Tou,
€101 WOTE N augnuévn AoyioTiIKA agia va unv utrepfaivel Tn AoyioTiKA agia TTou Ba cixe TTpoodiopiobei av dev
gixe avayvwplioBei kayia ¢nuid atropeiwong TnG agiag Tou TTEPIOUCIAKOU oTolIxeiou (povadag dnuioupyiag
TAPIOKWY powv) oTa Trponyouueva €tn. H avactpoer g ¢nuidg atrouciwong avayvwpietal auéowsg oTa
ATTOTEAEOATA, EKTOG AV TO OXETICOPEVO TTEPIOUCIAKO OTOIXEIO PETOPEPETAI OE AVATTPOCUPHOTHEVN agida, OTTOTE
oTnV TEPITITWON AUTH N avaoTpo@r TNG {NUIAS aTTOUEIWONG AVTIMETWTTICETAI WG aUENaN AvVaTTPOCAPUOYNG.

ATtrofépara

Ta atrofépaTta amoTiywvTal oTn XapnAoTepn afia peTagu Tou KOOTOUG TOUG Kal TNG KaBaprig pEUCTOTTOIRCIUNG
agiag Toug. To KOOTOG avTITTPOOWTTEUEl TNV aia ayopdsg TWV EUTTOPEUMATWY TTAEOV TA PETAPOPIKG KAl TO
KOOTOG GUOKEUATiag KAatd TrepiTTTwaon. To KOOTOG UTToAOYIlETal XPNOIMOTTOIWVTAG T MEBODO TOU OTABUICUEVOU
pMéoou 6pou. H kaBapr peucToTroIACIKN agia avTITTPOCWTTEUEl TNV EKTIMWMPEVN agia TTwANONG PEIWPEVN PE OAa
Ta EKTIMWMEVA €€00a TTWANONG, TTPOROANRG, 1dBeong kal diavoung TTou Ba TTpayuaToTToinéouy.
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2. NepiAnyn TWV ONUAVTIKOTEPWY AOYICTIKWYV APXWYV (OCUVEXEIQ)

XPNMUOTOOIKOVOMIKA HECO

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIS gP@aviovTal oTov looAoyioud g ETaipiag, atmd
TN oTiyun TTou N ETaipia cival cupBaAAOuEVO PEPOG HIAG TETOIOG OUMBAONG XPNHATOOIKOVOUIKWY HETWY.

ATraITAoEIg

O1 ammaITAoEIg aTmd EPTTOPIKEG dPAOTNPIOTATEG TTAPOUCIACOVTAI OTNV OVOUAOTIKI) TOUG O&id, YEIWPEVEG KATA TO
TTOCO TWYV ATTAITOUUEVWY TTPOPRAEWEWY ETTI TWV ETTICOAAWY ATTAITACEWV.

Tapelaka diabéoipa Kal 1I00d0vapa
Ta Tapeiakd diabéoiya kal Icoduvaua Tng ETaipiag epIAapBavouy Kupiwg JETPNTA Kal KATOBETEIG OWEWG.
ZuppeTOXEG S100£0I1UEG TTPOG TTWANON

ZUUMETOXEG OE UN €IoNYMEVEG ETAIpIEG XapakTnpifovTal w¢ dIABETIPESG TTPOG TTWANCN Kal KATaXwpeouvTal OTO
KOOTOG KTAOEWG KaBwg n €UAoyn aia Toug dev utropei va ekTiunBei agiémoTa. Ta pepiopata Aoyiovral oTnv
KAatdoTaon amoTeAeTUATWY XPAONG OTav TEKUNPIWVETAI TO dIKaiwpa TnG ETaipiag va ta eiIoTTpdgel.

Adveia Tpatredwyv

Ta évroka Tpatredikd OAvela Kal Ol UTTEPAVOANWEIS KATAXWPEOUVTAl HUE TA AVTIOTOIXO TTOOA TWV OXETIKWV
avoANjPeEwyV  peiwpéva  Katd  Ta Gueca  €goda ékdoong  Toug.  Ta  XPNMUOATOOIKOVOUIKG  €£0da,
OUPTTEPIAOUBAVOPEVWY KAl TWV TTANPWTEWV ETTIRPAREUCEWY (premium) Katd Tnv €£6¢pAnon 1 eTTavayopd Kal Ta
dueca €€oda £kdoang AoyIOTIKOTTOIOUVTAlI 0€ OedOUAguPévn BACN OTA ATTOTEAEOUATA XPNOIUOTIOIWVTAG TN
MEBOBO TOU TTpayuaTIKOU ETTITOKIOU Kal TTPOCTIOEVTAl OTO AvATIOORECTO AOYIOTIKO UTTOAOITTO TOU OXETIKOU
daveiou f uttepavAANYnNG, TNV £KTaon TTou dgv dlakavovifovTal oTnV TTEPIODO TTOU TTPOKUTTTOUV.

YToxXpewoelg
O1 uTToXPEWOEIG ATTO EPTTOPIKEG BPACTNPIOTATEG €ival ATOKES KAl EUPAVICOVTAI TNV OVOUACTIKI) TOUG agid.

MpoBAéyeig

O1 mpoBAéweigc oxnuartiCovrar o6tav n Etaipia €xel mmapoUuoa VOUIKN 1 TEKUAIPOUEVN UTTOXPEWON, WG
arroTéAeopa TapeABOVTOG yeyovoTog, Kal TriBavoAloyeital 0TI 6a ammaitnBei EKPor] OIKOVOUIKOU OQEAOUG YIa TNV
TAKTOTTOINON QUTAG TNG uttoXpéwong. O TTPOoRAEWEIS ETIUETPWVTAI OTNV KAAUTEPN OuvaTr] €KTiUNONn OTnNV
oTroia KaTtaAfyel n dloiknon o€ 0TI aPopd 0TO KOCGTOG TTOU Ba TTPOKUWYEI YA TOV SIGKAVOVIOUO TNG UTTOXPEWONG
TTOU OQEiAETaI TNV NUEPOUNVIa TOU looAoYIoHOU Kal TTPogEo@AOUVTaI OTNV TTapoUoa agia Toug eQOCOV N OXETIKA
emidpaan TnG TTPoeCOdPANCNG €ival ONUAVTIKH.

O1 TTpoBAEYEIG YIa TO KOGTOG QVATUYKPOTNONG, €@’ GO0V CUVTPEXEI TETOIO TTEPITITWAN, AOYIOTIKOTTOIOUVTAl OTAV
n Etaipia €xel ektTOovVOEl €TTIONUO AETTTOUEPES OXEDIO AVACOUYKPOTNONG, TO OTTOIO KAl £XEl YVWOTOTIOINCElI OTA
EMTTAEKOMEVO PEPN. H empuéTpnon Toug KOOTOUG avaouykpoTtnong mrepiAapBavel yévo ta dueca €€oda Tng
avaouykpOTnoNng TTOU gival avaykaia yia TV avaouykpotnon kar Oxl yia Tn ouvexi{ouevn Asitoupyia tng
ETMIXEIPNONG.
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2. MNepiAnyn TWV CNUAVTIKOTEPWYV AOYIOCTIKWYV dPpXWV (OCUVEXEIQ)
Kipieg TTnYéG aBeRalOTNTAG AOYIOTIKWYV EKTINACEWV

H ouvtagén twv Oikovoulkwy Karaotdoewv TTPpoUTTORETEl T OIEVEPYEID EKTIMACEWY Kal TTaPadOXWyV, TTOU
EVOEXETAI VA ETTNPEACOUV TA AOYIOTIKG UTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY Kal TIG
ATTAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOUEVES QTTAITHOEIG KAl UTTOXPEWOEIG OTTWG ETTIONG Kal TO UYWOG TwV
€00dWV Kal €£00wWV TTou avayvwpioTnkav. H XpAon €mapkoug TTANPOPOPNoNG Kal N EpapUOyh UTTOKEIMEVIKAG
Kpiong atroteAolv avattOoTTIACTA OTOIXEIA YIO Tn OIEVEPYEIQ EKTIMACEWY O QATTOTIUACEIC TTEPIOUTIOKWY
OTOIXEIWV, UTTOXPEWOEIC OTTO TTAPOXEG OTO TIPOCWTTIKO, ATTOMEIWoN afiag ATTAITACEWY, AVOIXTEG POPOAOYIKES
UTTOXPEWOEIG KAl EKKPEUEIC IKAOTIKEG UTTOBECEIG. OI EKTINAOEIS KPivovTal ONUAVTIKEG OAAG un deCPEUTIKES. Ta
TTPAYUATIKA HEAAOVTIKA ATTOTEAECHATA EVOEXETAI VA BIAQPEPOUV ATTO TIG AVWTEPW EKTIUATEIG. O ONUAVTIKOTEPES
TTNYES aBePaIdTNTAG OTIG AOYIOTIKEG EKTIMACEIC TNG Aloiknong agopolv Kupiwg TIG €TTIOIKEG UTTOBETEIG, TIG
ETTIOQPOAEIC ATTAITACEIS KAl TIG AVEAEYKTEG POPOAOYIKA XPAOEIG, OTTWG AVAAUTIKA ava@EépovTal Kal 0Th CnuEiwon
24. ANAeg TTNYEG apefaidTnTag oxeTiCovral Ye TIG TTAPAdOXEG TNG AloiKnong OXETIKA HYE TA TTPOYPAMMOTA
TTAPOXWV OTO TTPOOWTTIKO AOyw €§600U atmd TNV UTTNPECia OTTWG QUENOEIG ATTOdOXWYV, UTTOAEITTOMEVA £TN
a@uTTNPETNONG, TTANBWPICKOG KATT. ETriong TNy aBefaidTnTag atmoTeAEl N EKTIMNON OXETIKA PE TNV WQEAIUN
Cwn Twv TTayiwv oToixeiwv. O avwTépw EKTIMAOEIS Kal TTapadoxég Baciovial 0TV WG TWPA EUTTEIPIA TNG
Aloiknong kai emmavagioAoyouvTal oUTwG WOTE VO AVTOTTOKPIVOVTAI OTIG EKACTOTE UQPIOTANEVEG OUVBNRKES TNG

ayopdg.

MNa 11¢ €midIKeG aTTaAITAOEIG TPITWY KATd TG ETaupiag kai TIG €midIKeg ammautioelg TG ETaipiag katd Tpitwy, n
Etaipia dev kataxwpei KATd TTAYIA TAKTIKA KAWia atmo auTéG £wg 6Tou TEAEOIBIKATOUV.
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3. KYKAOZ EPIAZIQN

H avdAuon Tou KUKAOU £pyaciwy gival wg KATwoI:

MNood og XIA.Eupw

Kauoiya
NITTAVTIKA

2Uvolo

4. AOINA AEITOYPIIKA EZOAA / (EZ0AA)

MNood og xIA.Eupw

XPEWOTIKEG UVOAAQYHATIKEG BIOPOPEG
MoTWTIKEG TUVAANAYUATIKEG DIAPOPES
‘Ecoda TTapoxig uttnpeaiwyv

‘Ecoda atrd evoikia

Noitrd écoda

ZUvoAo

5. KEPAH EKMETAAAEYZEQZ

MNa tn diapoépewaon Twyv KeEPOdWV eKUETAAEUOEWS TNG ETaipiag TrepidauBdvovtal 6Toug Aoyapiaououg Twv

ATTOTEAEOPATWY KAl Ol KATWOI XPEWOTEIG/(TTIOTWOEIG):

MNood og XIA.Eupw

ATTOCRECEIS ACWHATWY
OKIVNTOTTOINOEWV

ATT00B£0¢IC EVOWUATWV
OKIVNTOTTOINOEWV

>UvoAo ATTooBéoewv

MpSBAeyn yia ETICPAAEIG ATTAITATEIG
(onueiwon 15)

‘E€oda NpocwTTikoU

17

11 — 31/12/08

11 - 31/12/07

1.008.658
10.396

1.019.054

1/1 — 31/12/08

(2.218)
1.891
110
5.135
2.091
1.009

1/1 - 31/12/08

580

814.833
11.507

826.340

11 - 31/12/07

(705)
683
66
4.648
1.850

6.542

11 = 31/12/07

580

—

N = B
Wl > |
oo |o|®
>le 1515




6. EZOAA AINO EMNENAYZEIZ

Ta ¢é000a atod emevoUoelg avaAlovTal wg €ENG:

Nood og xI\.Eupw

11 — 31/12/08 11 — 31/12/07

MoTwTtiKoi TOKOI 470 455
‘Ecoda a1rd pepioparta 164 159
2uvolo 634 14

7. XPHMATOOIKONOMIKA EZOAA

MNood og XIA.Eupw

1/1 — 31/12/08 11 - 31/12/07

ToKol HaKpOTTPOBEC WY daveiwy 2.967 1.638
Tokol BpaxutrpdBeouwy daveiwv 3.849 3.385
NOITTA XPNUATOOIKOVOUIKA ££00a 174 127
Zuvolo 6.990 5.150
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8. O®OPOI EIZOAHMATOZ

Mood og xIA.Eupw

11 -31/12/08 1/1 —31/12/07

dbEpog €1000APATOG TPEXOUTAG XPHONG (21) 258
DSOp0og EI60OAUATOG TTPONYOUHEVWY XPACEWV: _0 2.096
(21) 2.354

AvapaAAopuevn popoloyia
(Znueiwaon 18) 416 28
Zuvolo 395 2.382

O @o6pog c100druaTog uttohoyioBnke TTpog 25% £1Ti TOU PopoAloynTéou kKEpdoug Twv xprnoecwv 1/1-31/12/2008
kal 1/1-31/12/2007 avTioToIXa.

Katd 10 2008 wneiotnke vopog (N.3697/2008-OEK A194/25.9.2008) Bacel Tou OTT0iOU O POPOAOYIKOI
ouvTeAeaTég Twv XpAoewv 2010 €wg kai 2014 opifovtal g 24%, 23%, 22%, 21% kai 20% avTicTtoixa. Ol

OUVTEAEDTEG QUTOi XpNOIKOTTOINONKAY, OTTOU OTTAITEITO, VIO TOV UTTOAOYIONO TnG avaBaAAduevng gopoAoyiag
TOU TPEXOVTOG £TOUG.

2UJQWVa JE Ta aTroTEAéopaTa TOu @OpPoAoyIkoU eAéyxou TTou OlevepynBnke katd tnv xprion 2007 kai
agopouae TIg xproeig 2003 £wg kai 2005, n guvoAikn emBdpuvon TnG ETaipiag aviABe oe 2.096 xIAIAdEG eupw
Kal emRdpuve Ta atroteAéopara Tng xpnong 1/1-31/12/2007.

O 1eNIKOG UTTOKEINEVOS POPOAOYIKOG OUVTEAEDTNG TNG XProNG Yia TNV ETaipia TTpokUTITEl agoU UTTOAOYIOTOUV
TTAVW OTO AOYIOTIKO KEPDOG Ol KATWTEPW POPOAOYIKEG ETTIOPATEIG:

MNood og xIA.Eupw

1/1 — 31/12/08 1/1 — 31/12/07

DopoAOYIKOG GUVTEAEDTNC 25,0% 25,0%
Emdpdoeig 01O pOPO ATIO :

‘E€0da un eKTTECTEQ POPOAOYIKA 0,2% 0,8%
AtraAAacoodueva TNG popoAoyiag Eéooda -3,5% -13,7%
Alagpopég PopoAoyikou EAEyyou 0,0% 212,7%
NOITTEG POPOAOYIKEG ETTIOPATEIG

(aAAayr) oTo QOPOAOYIKO TUVTEAEDTR) -6,0% 2.8%
MpayuaTikdg opoAoyIkdG CUVTEAEOTAG XPNong 15,7% 227,6%
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9. MEPIZMATA

Ta pepioyara Twv PETOXWV TTpoTeivovTal atrd Tn dioiknon TG ETaipiag o1o TéEAoG KABE Xpriocwg Kal TEAOUV UuTTd
TNV €ykpion Tng ETAcIag TakTikAg lMevikAg ZuvéAeuong Twv PeTOXwv. Katd Tnv Tapouca xpron Oev
dlaveundnkav pepiopata amoé Ta kEPON (CnuiEg) Tng Trponyouuevng (1/1 — 31/12/2007). Ta avTioToixa
MepiouaTa TTou agopoucav Tnv xpron 1/1 — 31/12/2006 avépyovtav o€ 1,54 € avda peroxn (ouvoAiké TTood €
3.000.000) kai diavepndnkav katd Tnv Xpron 2007.

H Aloiknon tng ETaipiag, ouvekTiuwvTag Toug dIAQopous TTapayovTeS TTou KaBopilouv TNV TTONITIKA XEIPICUOU
Twv KEPOWYV, TTpOoTEiVEl OTNV £pxopevn Etioia TakTikr Mevik ZuvéAeuon tnv pn dilavoun YEPICPATOC yia TN
xpron 2008.

Znueiveral 6Tl cUPPWva pe Tov vopo 3967/2008 Tng iIoxuouaag EAAnvikrg dopoloyikrig NopoBeoiag, atréd Tnv
1/1/2009 Odievepyeital Tapakpdatnon @opou 10% €T Twv TTPOG dlAVOUN MEPICUATWY TTPOG TOUG HETOXOUG,
(Quoikd Kal VOUIKG TTPOCWTTA).

10. AZQMATEZ AKINHTOMNOIHZEIZ

H ouvoAIKA Kivnon Twv aowudTwy akivnTtotroinoewv TnG ETaipiag katd tn xprion 1/1 — 31/12/2007 kai Katd TRV
xprion 1/1 — 31/12/2008 trapoucidletal oTov KaTwTépw Trivaka. O acwpaTeg akivnToTroifoelg tng Etaipiag
atroteAouvTal atmd ayopES AoYIOHIKOU Kal SIKAIWMOTA EKUETAAAEUCEWS TTPATNPIWY KAUGTUWV.

MAoitrd dikaiwpara 20voAo ACWHATWY

Moad og YIN.Eupw Noyiopiké EKMETAAAEUOEWG AKIVNTOTTOINCEWV
KOXITOZz

1 lavouapiou 2007 1.879 3.689 5.568
Mpoabrkeg 210 0 210
31 AekepBpiou 2007 2.089 3.689 5.778
Mpoobrkeg 170 0 170
31 Aekeufpiou 2008 2.259 3.689 5.948
AMNOZBEZEIX

1 lavouapiou 2007 1.210 788 1.998
ATmooBéoeig Xxpriong 203 377 580
31 AekeuBpiou 2007 1.413 1.165 2.578
AmooBéoeig xpriong 202 377 580
31 AekepBpiou 2008 1.615 1.542 3.157
ANAMNOZBEZXZTH A=IA

31 Aekeuppiou 2007 676 2.524 3.200
31 AskeppBpiou 2008 644 2.147 2.791
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1. ENZQMATEZ AKINHTONOIHZEIZ

H kivnon Twv evowudTwy akivatotroifoewy Tng ETaipiag kata tTnv xprion 1/1 — 31/12/2007 kai katd Tnv xprion
1/1 — 31/12/2008 TTapOUCIAZETAI OTOV KATWTEPW TTIVOKA.

MNood og xIN.Eupw
KOZTOZ

1 lavouapiou 2007
Mpoobrkeg
MeTagopég

Meiwoeig

31 AekepBpiou 2007
Mpoobrkeg

Meiwoeig

31 AekeuBpiou 2008

2YZZQPEYMENEZ AMOZBEZEIZ

1 lavouapiou 2007
Mpoobrkeg

Meiwoeig

31 AekepBpiou 2007
MpooBrkeg

Meiwoeig

31 Aekeufpiou 2008

ANAMNOZBEZTH A=IA

31 AekepBpiou 2007
31 Aekeuppiou 2008

Mreda
Kl KTipia

13.436
3.694
794

17.919
234

18.076

2.921
556

3.477
539

4.013

Mnxavipara
KOl METAQOPIKA
Méoa

44.952
4.764
1.469

428

50.757

5.994
706
56.045

20.011
3.115
308
22.818
3.331
504
25.646
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‘EmirAa Kai
Aoirég
€EoTAIONOG

2.766
348

o

3.100
209
1

«
gl
)

1.402
209

1.602
211

1.806

AKIVNTOTTOIRCEIG
UTTO eKTEAEON

1.450
865
(2.263)

o

w N
a N

)
® lo

OO O oo oo

18 3

ZUvoAo

62.604
9.671

447
71.828
6.472

801
77.499

24.334
3.880
(317)

27.897
4.081

(514)
31.464



12. ZYMMETOXEZ ZE OYI'ATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ

O1 ouppeToxég o€ BuyaTpikEG Kal oUvOEDENEVEG eTaIpiEG gival oI aKOAOUBEG:

ETrwvupia ‘Edpa Moocoot16  ApacTnpioTnTa
OUMUETOXNG
AVIN ALBANIA S A. Tipava AABaviag 100% Merperaioeidn
(adpavrg)
2ugThuara

OAYMIMIAKH ETAIPIA KAYSIMQN AE.  SMada, 2mara 14% Avegodiaaiioy
ATTIKAG AgpoTropikou
Kauoipou
ZuoThuaTa
EAAHNIKH ETAIPIA AEPOMOPIKQN  EAAGSa, Mapouoi 50% Ave@odiacuoul
KAYZIMQON A.E. ATTIKAG ° AgpoTtTopikou
Kaugipou
Eutroplo,
. 2UMMETOXEG Kal
BRODERICO LTD. /\eukwoia 100% Napoxn
Kutrpou
YTnpeoiwv
(adpavrig)
Eutoplo,
MAKPAIQN A.E. EAGBa, Mapotar 100% MeTagopg,
ATTIKAG AtToBnkeuon Kal
AvTiITTpOocWTTEIQ
MeTpeAaiocidwv.
HAEKTPOIMAPAIQIH 2OYZAKIOY EAAGSa, Mapouot 30% Evépyeia
AE. ATTIKAG ° (adpavAg)

Ta TTOOG PE Ta OTTOIO €ival EKPPACHUEVES OI ALiEC TWV CUUPETOXWY OE BUYATPIKES Kal OUVOEDEUEVEG ETAIPIEG TNG
Etaipiag atreikovifovTal 1o I0TOPIKO KOOTOG KTAONG. AUTA €ival Ta akoAouBa:

ETrwvupia

Mood oe xiA.Eupw 31/12/2008 31/12/2007
AVIN ALBANIA S A. 510 510
OAYMMIAKH ETAIPIA KAYSIMON A.E. 904 904
EAAHNIKH ETAIPIA AEPOMOPIKQN KAYZIMQN A.E. 1.459 1.009
BRODERICO LTD. 60 60
MAKPAIQN A E. 60 60
HAEKTPOMAPAIMQrH SOYSAKIOY A.E. 33 0
SYNOAO 3.026 2.543
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13. AOINEZ MAKPONPOOGEZMEZXZ AMNAITHZEIZ

MNood og XIA.Eupw

31/12/2008 31/12/2007
EmTayég reAatwv 1.614 869
MpotAnpwBévTa £€0da 13.376 11.231
Zuvolo 14.990 12.100

Ta TpoTmAnpwBEvTa £€£00a CUUTTEPIAAUPBAVOUV TTPOKATABOAEG evoikiwy yia eEac@AANIon TTpaATNEiIWY Kal AAAEG
MOKPOTTPOBECUES TTPOTTANPWHES. Ta TTOCA TTAPOUCIAZOVTAl OTIG OVOMACTIKEG agieg Toug TTou BewpoulvTal OTI
Oev dlapépouv anuavTIka atrd TG eUAoYeEG agieg Toug.

14. AMNOOGEMATA

[Mood og xIA.Eupw 31/12/2008 31/12/2007
Eptropetpara 1.639 6.136
YAIkK& ocuokeuaaiog 332 328
Z0voho 1.971 6.464

15. NMEAATEZ KAI AOINEZ BPAXYNPOOEXZMEZ ANAITHZEIZ

O1 TeAdTEG Kal o1 AoITTEG BpaxuTrpdBeoueg atmraitroelg TnG Etaipiag katd tnv 31/12/2008, atroteAouvTal KUpiwg
amd amaithoelg atmd TNV TTwAnon ayabwv 1oocol € 103,3 ekatopuupiwv TrepitTrou (31/12/2007: € 110,9
EKATOMMUpIa TTEPITTOU). AKOAOUBEI avaAuan TTeAaTwV & AOITTWV BPaxuTTpOBECUWY ATTAITHOEWVY:

MNoad og XIA.Eupw 31/12/2008 31/12/2007
MeAdTEG OTTO EPTTOPIKEG OPACTNPIOTNTES 56.552 58.072
MpESBAewnN yia TTICQAAEIG ATTAITACEIG (4.587) (2.429)

51.965 55.643
2uvdedueva pépn 116 123
Emrayég eI0TTpaKTéES 51.220 55.146
XpewoTeg d1apopol 1.946 3.409
MpokataBoAég — MetaBaTikoi 2777 3.019
Noirtd 3.730 3.030
Zuvolo 111.754 120.370

H péon moTwTtikA TTEPiIOdOG TTou dideTal £TTi TWV TTWARCEWV ayaBwv givail TrepitTrou 38 nNuépPEG, evw yia To 2007
nrav 49 nuépeg. MeTd TNV TTPOKABOPICUEVN TTIOTWTIKY TTEPIODO, XPEWVETAI TOKOG KATA TTEPITITWON, AVAAOYWS
TOU VOMIOPOTOG TTANPWWNAG, ETTi TOU OQEIAOPEVOU UTTOAOITTOU. ZTIG BPaxuTTPOBECTEG ATTAITACEIG ATTO TTEAATEG,
yiveTal TTPOBAEWn yia €MOQOAEIC aTTAITAOEIG CUPNQWVA UE €KTipnon TnG dloiknong ¢ Etaipiog yia ta pn
QAVOKTAOIUG TTO0d a1Td TTWANGCN ayabwy, BACEl OXETIKWYV IOTOPIKWYV GTOIXEIWV.

Mpiv yivel ammodekTog €vag véog TTEAATNG, N ETaipia XpnoiuoTTolEl eCWTEPIKEG TTIOTWTIKEG TTANPOPOPIES YIa VA

EKTIUACEI TNV TTIOTOANTITIKA IKAVOTATA Kal QEPEYYUOTNTA TOU VEOU TTEAATN KAl VO Opicel £€TaI TO TTIOTWTIKO OpIO
Tou. Ta TOTWTIKG 6pIa avaBewpouvTal o€ guvexouevn Baon.
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15. NMEAATEZ KAI AOINEZ BPAXYMNPOGEZMEZ AMNAITHZEIZ (ouvéxeia)

AvdAuan evnAikiwonc AnéimpoBsouwy UmoAoiTwy TTeAQTwy _ammd  EUTTOPIKEC dpaoTNPIOTNTEC KAl _EIMITAYWV
EITTTOAKTEWV

[Mood oe xIA.Eupw 31/12/2008 31/12/2007
0-30 nuépeg 3.293 3.689
30-60 nuépeg 1.265 420
60-90 nuépeg 602 60
90-120 nuépeg 575 35
120 + nuépeg 5.455 7.106
Zovolo 11.190 11.31

210V Aoyaplacuo “TTeAdTeg amrd eUTTOPIKEG OPACTNPIOTNTEG” GUUTTEPIAAMBAvVOVTAl ANgITTPOBETUES ATTAITHOEIG
atro TeAATEG, OUVOAIKNAG agiag € 11.190 xiIAiddeg (31.12.2007 € 11.310 x1IMGdeG). Na TIG ATTAITAOEIS AUTEG DEV
€Xel yivel katrola TTPORAewn KaBwg dev UTTAPXEl METAPBOAN OTNV QEPEYYUOTNTA TOUG Kal BewpouvTal TTAAPWG
QAVOKTAOIMESG, EVW ONUAVTIKO JEPOG AUTWYV KAAUTITETAI ATTO EYYUNOEIG.

MNa TRV KAAuwn mlavwy ¢nuiwv ato emo@aleic TTEAATEG, n dioiknon TG ETaipiag dievApynoe, evidg Tou 2008,
TEPAITEPW TTPOPAEYN VIO €TIOQAAEiG atTaITAoEIG, TToooU € 2.500 xIAIadeg, au&dvovTag To UYPOoG TNG OUVOAIKAG
TPORAeWNG o€ € 4.587 x1INAdeg (2007: € 2.429 xiINAdeg). H TpoBAewn auTr] €xel BaCIOTEI GTN CUCOWPEUUEVN
eutreipia Tng Etaipiag atré nuieg Tou TponABayv atrd TapeABoUCES ETTICQAAEIC ATTAITHOEIG.

Kivnon tnc mpoBAEWNC via MIOQAAEIC amaiTACEIC

MNooa o€ XIA.Eupw 31/12/2008 31/12/2007

YmroAoitro évapéng 2.429 943
MpoBAewn emoPAAWY ATTAITHOEWV 2.500 1.500
Mood 1Tou dlaypdagnkav aTn Xprnon (342) (14)
YTroAoitro AEng 4.587 2.429

EvnAikiwon ummoAoimwy 1nc mpoBAswnC yia emo@aAsic amaitNoeic

Moaod oe xIA.Eupw 31/12/2008 31/12/2007
120+ nuépeg 2.500 1.500
Zuvolo 2.500 1.500

EKTIMWVTOG TV avakTNOIUOTATA TWV BpaxummpdBeopwy amaitioswy amd meAdTteg, n Etaipia egetadel
oTroIadNTTOTE aAAQYA OTAV TTICTOANTITIKA IKAVOTNTA KAl QEPEYYUOTNTA TWV ATTAITICEWY ATTO TV NUEPOMNVIa
TTOU Xopnynenke n TTioTwon WG TNV NUEPOMUNVIA KAEICIUATOG TWV OIKOVOMIKWY KATOOTACEWY. H ouykévipwaon
TOU TMOTWTIKOU KIVOUVOU gival TTeEpIopIoPEVn AOyw TnG BAoNG Kal TNG Uong Tou TreAatoAoyiou. Q¢ ek ToUToU N
dloiknon Tng Etaipiag moTevel 61 dev XpeIdleTal MITTAEOV TTPOBAEWN YIO ETTICQAAELIS ATTAITACEIG, ATTO QUTAV
TToU £x€l 0N dlevepynOEei.

H Aioiknon Oetwpei 0TI n AoyloTiK aia Twv TTEAATWV KAl AOITTWV BPAXUTTPOBECUWY  ATTAITHOEWY
avTITTPOCoWTTEUEI TNV €UAoyN agia Toug.
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16. XPHMATIKA AIAGEZIMA KAI IZOAYNAMA

Ta yxpnuatikd diabéoiya kai 100dUvaua aTToTeAoUvTal Ao PETPNTA TnG ETaipiag kai BpaxutmpdBecueg
kataBéoelg. H AoyioTikh aia Twv XpnuaTikwy d1a8eaipwy TTpoaeyyilel TNV eUAoyn agia Toug.

Nood o€ xIA.Eupw 31/12/2008 31/12/2007
KaraBéoeig o€ Tpdtredeg 1.091 2.964
Taueio 38 21
Zovolo 1.12 2.985
17. AANEIA TPATMEZQN
Nood o€ XIA.Eupw 31/12/2008 31/12/2007
2UvoAo daveiwv I00AoyIoUOU 111.540 105.475

O davelouog gival atToTTANPWTEOS WG AKOAOUBWG:

Apeoa j evidg evog €TOUg
EvT1og TOoU deuTePOU £TOUG

ATT6 3 €wg Kal 5 xpovia

MeTd atoé 5 xpovia

2U0voAo daveiwv 1I00AoyIouoU

Meiov: Mood TTANpwTEéA €VTOG 12 unvwv
(TrepiAapBavovTal oTIG BPaXuUTTPOBETHES

UTTOXPEWOTEIG)

Mood TTANpwTEa PETd aTTd 12 Prveg

61.700 75.475

0 30.000
49.840 0
0 0

111.540 105.475

61.700 75.475

49.840 30.000

H Aloiknon ekTId 0TI N avwTépw agia Twv daveiwyv IcouTal Pe TNV eUAoyN agia Toug.

H Etaipia £xel Ta KatwTEpw TpaTTECIKG ddvela:

i) Opohoyiakd ddveio Uywoug € 49.840 xyIMiddwv. To ddavelo autd eAqedn tnv 23/4/2008 kai eival

amoTTANPWTED €€ OAOKARpOU TV 23/4/2012.

ii) Ta uméAoitra ddvela TG Etaipiag avépyovtal oe 61.700 xIAiadeg €, cival BpaxutrpodBeoua Kai Ba

€€0pAnOoUV evTdG VoG £TOUG.

OAa 1a avwTépw ddvela €xouv An@Bei oe eupw Kai pEpouv emTokio EURIBOR+SPREAD.
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18. ANABAAAOMENOI ®OPOI

O1 TTapakATW €ival ol ATTAITACEIG KAl UTTOXPEWOEIG ATTO avaBaAAOPEVN @opoAoyia TTou AOYICTIKOTTOINBNKav Kal
Ol KIVAOEIG TOUG KaTA TNV SIAPKEIQ TNG TPEXOUTAG Kal TNG TTPoNyoUlEevnS Xprong:

MNood og XIA.Eupw

ATtroteAéopara ATtroteAéopara
Xpnong Xpnong
AvaBaAAopevn @popoAoyia artrod: 1/1/2007 £Sodol/(écodo) 31/12/2007 £Eodol/(écodo) 31/12/2008
dopoloyikég atTooBEoEIg TWV TTayiwv 1.284 138 1.422 (165) 1.257
‘E€0oda TTOAUETOUC POPOAOYIKNG
amoofeong (40) 6 (34) 36 2
MoTWTIKEG TUVAANQYUATIKEG DIAPOPEG 0 0 0 141 141

ATTO{NMIWOEIG ATTOXWPENONG KOl

ouvTaglodoTIKG TTPOYpaAUMa

TTPOCWTTIKOU (898) (110) (1.008) 664 (343)
NOITTEC BIAPOPEG HETAEU POPOAOYIKWV

KOl AOYIOTIKWV OTTOTEAEOUATWV 219 (6) 213 261 (48)
Zuvolo 565 28 593 416 1.009

OpIouéveg aTTaITACEIG KAl UTTOXPEWOEIS aTTd avaBaAlouevn opoloyia éxouv cupywneioTei. MapakdTw eival n
avaAuan Tou UTTOAOITTOU TNG avaBaAAOPEVNS @opoAoyiag (LETA TOV CUPWN@ICUO) yia AGYoug TTapouUCiacng:

[Mood og xIA.Eupw 31/12/2008 31/12/2007
Ymoxpewaoelg até avaBaAAouevn

popoAoyia 1.721 1.949
AtmraiThoeig atrd avaBaAAduevn

popoAoyia (712) (1.356)
Zuvolo 1.009 593

19. NMPOMHOEYTEZ KAI AOINOI NIZTQTEX

O1 MOTWTEG KAl Ol AOITTEG UTTOXPEWTEIG APOPOUV KUPIWG ayopES KAl AEITOUPYIKE KOOTN.

H péon moTtwTtiKA TEPiIodog yia TIG ayopEg eival 13 nuépeg, evw yia 1o 2007 Atav 30 nuépEG.

H dioiknon tng ETaipiag Bewpei OTI TO UTTOAOITTO TWV AEITOUPYIKWY UTTOXPEWOEWY TTOU QTTEIKOVICETAI OTIG

OIKOVOUIKEG KATAOTAOEIS TTpoaeyyiel TNV €UAoyn Toug agia. AKoAouBei avdAuon TTpouNBEUTWY Kal AOITTWV
BpaxuTrpOBEC WY UTTOXPEWCEWY (TTANV TPATTECWV):

MNood og XIA\.Eupw 31/12/2008 31/12/2007
MpounBeuTég 18.070 22.436
BpaxuTrp. UTTOXPEWOEIG TTPOG OUVOESUEVA PEPN 17.099 39.772
MoTtwTég didpopol 10.154 853
NOITTEG BPaxuUTTPOOETESG UTTOXPEWTEIG 4.990 3.394
Zuvolo 50.313 66.455
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20. METOXIKO KE®AAAIO

MNood oe X1IA.Eupw 31/12/2008 31/12/2007

Eykekpipévo, ekdoBEV Kal TTARPwWG KaTaBAnuévo: 5.709 5.709
(1.942.000 ovopaoTIKEG HETOXEG aiag € 2,94 n k&Be pia)

H Etaipia diaBétel pio yOvo KaATNyopia KOIVWV OVOUOOCTIKWY HETOXWY, Ol OTToieg Ogv €XOouv dIKaiwpa o€
oTaBepo €106dNUaA.

21. ANOGEMATIKA
O1 Kivioeig Twv atmoBepatikwy TnG ETaipiag Trapoucidlovral 0Tov KATwTEPW TTiVaKa:

Nood og xI\.Eupw

MpooOnkeg MpooOnkeg
Mepiypaen (HEIwOoEIQg) (HEIwOoEIQ)
ATrofsaTIKwV 1/1/2007 2007 31/12/2007 2008 31/12/2008
TakTIKO 1.602 6 1.608 0 1.608
‘EKTOKTO 359 0 359 0 359
A@opoAdynta 1.619 2 1.621 1 1.622
Z0volo 3.580 8 3.588 1 3.589

TakTIKO ATTOOENATIKO

To TakTIKO ammoBePaTIKO €ival TO 5% TwV PETA POPWV KEPDWV £wg OTOU auTd va IcouTal e To 1/3 Tou hETOXIKOU
KeQaAaiou. Autdé TO amoBepartikd Oev utropei va diaveunOei, aAAd utropei va  xpnoipotroinBei yia va
aTmmoppo@roel {nuieg

‘EKTOKTO ATrOOgaTIKA

Ta ékTakTa atmoBepaTikd atroTeAouvtal atrd KEPDON €16 VEOV TTPONYOUMEVWY XPACEWV Kal WTTOpOUV vad
dlaveunBouv oTtoug peTdxoug TnNG ETaipiog xwpig TpoaBetn @opoAdynon HeTd atmd amoégacn tng lMevikAg
2uvéAleuong.

A@opoAdynTa ATTOOEMATIKA

AtroBepaTik@ TTOU dnuioupyrRBnkav atmmd  daTTAveG yia TTapaywyikég €mevduoelg. OAa T1a agpopoAdynta
ATTOBEPATIKA TWV avaTITUgIaKWwyY vouwy, pe e€aipean autd Tou N.1828/82, utropouv va ke@aAaiotroinBouv ue
@opoloyia 10% 1 va diaveunBolv pe TOV IOXUOVTA | HE MEIWMPEVO QOPOAOYIKO OUVTEAEDTH. Aev UTTAPXEI
XPOVIKOG TTEPIOPIOHOGC Yia TN d1dBe0r TOoug.

To ag@opoAdynto atroBeuatikd Tou N.1828/82 petagépetal o€ aufnon Tou Kepahaiou TnG Etaipiag kai
atmmaAAdooeTal atrd TN opoAoyia €1008PATOG OTO dIGCTNHUA TPIWV ETWV ATTO TO XPOVO GXNUATICHOU Tou.

Ta agopoAdynta atroBepatiké Tng Etaipiag kard tnv 31.12.2008 avépyovrav o€ € 1.622 xINGdeg TTeEPITIOU KOl
o€ TepiTTwan TARpoug diavoung Toug Ba kataBAnBei avtioToixog eopog € 313 XINIAdES TTEPITTOU.
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22, XYZIQPEYMENA KEPAH / ATOTEAEZMATA EIZ NEO

MNood og YIA.Eupw

YtmoéAoitro tnv 31/12/2006 8.832
Mepiopata TTAnpwTEQ (3.000)
KaBapd képdn/(CnUIES) XpAoNGS (1.397)
ZXNMATIONOG aTToBeuaTIKOU (8)
2TPOYYUAOTTOINOEIG 1
YmréAoitro tnv 31/12/2007 4.428
Mepiopata TTAnpwTéa 0
KaBapd képdn xprRong 2.133
ZXNMATIONOG aTToBeuaTIKOU (1)
2TPOYYUAOTTOINOEIG 0
YmoAoiro tnv 31/12/2008 6.560

23. EEATOPA /IAPYZH OYTATPIKQN-ZYNAEAEMENQN ETAIPIQN

1. Znig 11 Ampidiou 2007, ocuotdBnke atré tnv Etaipia, n 100% Buyatpikh etaipia “MAKPAIQN A.E.” ue
METOXIKO Ke@dAAaio € 60.000. O1 kUpIOI OKOTTOI TNG ETAIPIAG €ival TO AIQVIKO EUTTOPIO, N METAPOPA, N ATTOBRKEUON
Kal ol avTITTpoowTTEieg TTETpeAalocdwy. Z11¢ 20 AttpiAiou 2007, n eTaipia &ekivnoe TIg dpaoTnPIOTNTEG TNG.

2. >nig 20 Noeguppiou 2008, cuotabnke n eraipia “‘HAEKTPOIMAPAIQIH XOYZAKIOY A.E.” pe petoxikd
kepdaAaio € 110.000 oto otoio n ETaipia cupuetéxel o€ 000010 30%. O1 KUPIOI OKOTTOI TNG veoouoTabeioag
eTaIpiag €ival N TTapaywyr Kol n eutropia NAEKTPIKNAG evépyelng. H etaipia dev €xel apxioel akdun
dpaaTtnpioTnTa.

24. ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

YoiotavTal €midlkeg amaIThoelig TpiTwy Katd TG ETaipiag cuvoAikoU 1ToooU € 19 yxIAiadwv Trepitrou. ETTiong
UTTApPXoUV €TTIOIKEG aTTaITAOEIS TNG ETapiag Katd TpiTwy GuvoAIKoU TTooou € 9,73 ekaToupupiwy TTEPiTTOU. MNa
OAEG TIG TTAPATTAVW TTEPITITWOEIG OEV £XEI OXNMUATIOTEN TTPORAEWN KABWG N TEAIKA €KBaan Toug dev UTTOPE TTPOG
TO TTAPOV va TTPORAEPOEI.

H Etaipia dev éxel eAeyxBei gopoloyikd yia TiIg xprnoeig 2006 ewg 2008. Aev avapéveral va TTpoKUYouv
ONMAVTIKEG UTTOXPEWOEIG OTTO TIG AVEAEYKTEG POPOAOYIKG XPHOEIG.

H Etaipia €xel cupBdoeig yia cuvaAlayEG e TOUg TTPORNBEUTEG Kal TOUG TTEAATEG TNG. 2TIG OUPPBACEIG JE TOUG
TTPOUNOEUTEG OpileTal OTI N TINA Ayopds KAUCidwy Kal AITTavTIKwy  Ba gival cUP@wvn JE TIG AVTIOTOIXES
TPEXOUOEG TINEG TNG dIEBVOUG ayopdg katd Tnv Tepiodo TnG ouvaAAayng. O1 TiIpEG TTWANoNnG kaBopifovTal
oUPQWVA UE TIG TPEXOUOES TIUEG TNG D1EBVOUG ayopds KABWG Kal JE TOV QVTAYWVICUO KATa TNV TTEPiodo Tng
ouvaAAayng.

To Moo TWV EyYUNTIKWY ETTIOTOAWY TTOU 80BNKav w¢ e€ac@AAion yia uttoXpewoelg NG ETaipiag avépyeTal
TNV 31/12/2008 o¢ € 62.368 xIANadeg. AvtioToixa Tnv 31/12/2007 10 TT0006 avepyoTav o€ € 46.471 xIMNASEG.

28



25. XIYMBAZEIZ AEITOYPIIKQN MIZOQZEQN

O1 wiobwoeig TnG ETtaipiag apopouv Kupiwg Xwpoug KATGAANAOUG yia TTPATAPIO KAUTIMWY TOUG OTTOioUG OTn
OUVEXEIQ UTTEKUIOBWVEI OTOUG CUVEPYATEG — TTPATNPIOUXOUG. AQOpPOoUV ETTIONG XWPOUG YPAPEiwY KaBWS Kal
MIOCOWOEIG HETAPOPIKWY PECWV.

H Etaipia wg MicBwTtAg

MNood oe XIA\.Eupw 31/12/2008 31/12/2007

EAGxioTO HIcBwpaTa atmmé GUPPBACEIS AEITOUPYIKWY
MICBWOoEwV TTOU avayvwpifovTal wg £€0da TnG XpPriong 6.474 5.798

Katd tnv 31/12/2008, n Etaipia €ixe avaAngBcioeg deaueloel ammd oUUBACEIS AEITOUPYIKWVY HICOWOEWY XWwpIg
TNV duvaToTNTA | XWPIG va TTPOTIBETAI VA OKUPWOEI T& OXETIKA UICOWTAPIA, Ol OTTOIEG Eival TTANPWTEES WG €CAG:

[Mood og xIA.Eupw 31/12/2008 31/12/2007
EvTog evog €TOUg 6.437 5.887
EvVTOG TV €TV 2 WG Kal S 22.413 19.794
MeTd até 5 xpovia 34.188 28.989

O Péoog Xpovog hioBwaong Twy KTIPIWV YPAPEIWVY Kal JETAPOPIKWY HECWV gival EvvE Kal TEOTEPQ XPOVIQ
avTioToixa. O avTioToIX0G XPOVOG MIoBwong Twv XWPWV KATAAANAWY yia TTpATAPIO KAUCTMWY gival evvéa.

H Etaipia wg EKUIocOwWTAG

EAdxi0Ta picBwpaTta atmd cuPPAoEIG ASITOUPYIKWY MICOWOEWY TToU avayvwpifovTal wg £00da TG Xprnong

MNood o€ XIA.Eupw 31/12/2008 31/12/2007

EAdxiota pioBwpata ammd cupPAoEIS AEITOUPYIKWY
MIOBWwoewV TToU avayvwpifovtal wg €00da TNG XPHRong 5.135 4.648

Katd Tnv nuepounvia guvtagng Twv OIKOVOUIKWY KATaoTAoewv, N ETaipia katéxel cupBoAaia Je TOUG HICBWTEG
TTOU Ba TNG ATTOPEPOUV KAT EAGXIOTO TA KATWOI TTOOA WG PICBwuaTa:

Nood oe XIA.Eupw 31/12/2008 31/12/2007
EvTOG evog €TOUg 4.691 4.649
EvTég Twv €TV 2 £wg Kal 5 14.917 14.644
MeTd amméd 5 xpodvia 15.411 16.883

O1 expiobwoelg Tou ETaipiag agopouv kupiwg utrekpioBwoelig amd tnv Avin Oil  xwpwv KATdAAnAwv yia
TTPATAPIA KAUGIJWYV JE JETO XPOVO eKHIoBwang evvéa xpovia.
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26. TETONOTA META THN HMEPOMHNIA ZYNTA=HZ TOY IZOAOlIZMOY

Aev €xel ouuBei KATTOIO Yyeyovog TO OTTOI0 va €TTNPEdlel onuUAvTIKA TNV OIKOVOWIKN 81dpBpwon 1 Tnv
EMIXEIpnUaTikr Tmopeia Tng Etaipiag amd mig 31/12/2008 uéxpl Kal TV nuepounvia ouvtagng Tou TTapovToG.

27. XYNAAAATEZ METAZY ZYNAEAEMENQN MEPQN

O1 cuvaAAayég petagu Tng ETaipiag Kal Twv cuvOEBEUEVWV HEPWV aVOAUOVTAl KATWTEPW.

MNooa o€ xIA.Eupw NMwARoeig Ayopég AmraiThoelg YTToxXpewoelg
Mntpikr Etaipia (MOTOP OIA) 543 574.854 0 17.030
MAKPAIQN A.E. (Buyatpikn) 2.183 79 97 15
NoITrd ouvOoedeUEVa PEPN 98 1.194 19 54
Zuvolo 2.824 576.127 116 17.099

O1 TwAAoeIg Twy ayaBwyv oTa cuvdedepéva Pépn Eyivav OTIG KAVOVIKES TIMES TTWAROEwY Tng ETaipiag.

Ta o@elANdueva TTOaA ival akGAUTITA Kal Ba TOKTOTTOINBOUY We TNV KaTaBoAR peTpntwy. Kapia eyyunon dev £xel
000¢i N An@Bei atrd Ta avTioupyBarAoueva PéPN.

ETriong, dev €xel TTpaypaToTroinBei kKapia TpORAEWn yIa ETTICQAAEIG ATTAITACEIS ATTO CUVOEdEUEVA PEPN.
ApoiBég AleUBUVTIKWV ZTEAEXWV

O1 apoIBég Twv OIEUBUVTIKWY OTEAEXWYV, TTOU ATTOTEAOUV KAl TO avwTaTo KAIMAKIO Tng dloiknong Tng Etaipiag,
yla Tnv Trepiodo 1/1 — 31/12/2008 kai 1/1 — 31/12/2007 avépyovtal o € 286 xIANadeg kal € 287 YIANIAOES

avTioToIXO.

O1 apoIBég Twy peAwy Tou dIoIKNTIKOU cupBouAiou culntouvTal Kal gykpivovtal otnv Ethola TakTikh evikn
2UVEAEUON TWV PETOXWV.

AMeg datraveg TG Xpnoewg 1/1-31/12/2008 10U agopouv dieuBuvTIKA oTeAéEXn avépxovtal o€ € 13 xINddeg
(1/1-31/12/2007 € 13 xINASEQ).

2uvaAAayég AIEUBUVTIKWYV ZTEAEXWV

Aev uttdpxouv TrepaITépw OUVOAAQYEG, QTTAITAOEIS /KAl UTTOXPEWOEIS METAEU TnG ETaipiag kar Twv
OIEUBUVTIKWV OTEAEXWV.

30



28. NMPOBAEWEIZ INA YNOXPEQZEIZ ANNOZHMIQZHZ NPOZQMIKOY

Mo TOV UTTOAOYICHO TWV UTTOXPEWOEWY TNG ETaipiag Tpog Toug epyalOuevoug TNG, ava@opIiKa Pe TN MEAAOVTIKA
KaTaBoAn TTapoxwy avaloya Pe To XpOvo TnG TTPoUTTNPETiag Toug, dievepynonke avaloyioTiKA HeAETN. H
UTTOXPEWON TTPOCUETPATAI KAl ATTEIKOVICETAI KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAoTACEWVY WE BAon TO
avaueVOUEVO va KaTaBAnBei dedouleupévo dikaiwpa Tou KABe epyalouevou. To Togd Tou OeB0UAEUPEVOU
OIKAIWPATOG TTAPOUCIAZETal TTPOECOPAOUEVO OTNV TTapoUCa aia Tou Og OxEan JUE TOV TTPORAETTOUEVO XPOVO
KATABOARG Tou.

H Etaipia &ilatnpei o 10x0 €éva PEPIKWG XPNMATOOOTOUUEVO TTPOYPOUUA KABOPICHEVWY TTAPOXWVY YO
OUMUETEXOVTEG €PYACOPEVOUG. ZUNPWVA PE TOUG OPOUG TOU TTPOYPANMOTOS AUTOU, O EpyalOuEVol BIKAIOUVTAI
€QATTAE €MOOUATOC TO OTTOIO €ival UVAPTNON Tou TEAIKOU WIoB0oU Katd Tnv nAikia ouvTtagloddtnong Toug (Katd
péoov Opo peTagu 55 kal 58 eTwv), Kal Twv £TWV TTPOUTTNPETiag Toug otnv Etaipia. ETriong n ETaipia £xer Tnv
uttoXpéwaon , cupgewva pe tov N. 2112/12 , yia ammolnpiwon TTpoowTTikou Adyw ouvTaglioddTnong, oUNewVa
ME TA TTPOAVAPEPOMEVA DIKAIWMATA Kal OpIia ouvTagioddtnong. Aegv Trapéxovral GAAa emOOUATA ] TTAPOXEG
META TN ouvTagioddTnon aToug epyalOUEVOUG.

O1 1o TPOoPATEG AVOAOYIOTIKEG EKTIMNOEIG TOU EVEPYNTIKOU TOU TTPOYPANPATOG Kal TNG TTapouong agiag Tng
OUVOAIKAG UTTOXPEWONG KOBOPIOUEVWY TTOPOXWY KOBWG Kal TG UTTOXPEWONG yia Tnv atrolnuiwon Tou
TPOOWTTIKOU AOYw ouvtagiodoéTtnong, éyivav 1n 31n Aekeufpiou 2008 atrd eykekpipgévo avaAloyioTr. H
TTapouoa agia TNG UTTOXPEWONG KABOPICKEVWY TTAPOXWVY KAl TO guva@r KOOTN TPEXOUCWYV Kal TTAPECXEBEICWV
UTTNPECIWV UTToAoyioBnkav pe Tn u€Bodo «projected unit creditx.

ExTtipynon oTig:
31/12/08 31/12/07

KUpieg TTapadoxEG TToU XpNOIYOTTOINBnKav:

Mpoego@ANTIKS ETTITOKIO 5,40% 4,83%
EmTokio amrédoong 5,40% 4,83%
AUEnNon atTodoxwyv TTPOCWTTIKOU 3,50% 3,50%

H mTpoBAewn yia atrolnPIWaEIS TIPOCWTTIKOU TOU TTPOYPAMUATOS TTPOKABOPICHEVWY TTAPOXWY KABWGE Kal TNG
UTTOXPEWONG YIA TNV aTTolNuiwon Tou TTPOCWTTIKOU AOYW ouvTaglodoTnong avalueTal wg €EMG:.

MNood og YIA.Eupw

31/12/08 31/12/07

Mapouoa agia TG PN XPNUAaTodOoTOUNEVNG UTTOXPEWONG

yla arrolnuiwaon Adyw ouvTtagloddTnong 2.080 2.445
Mapouoa agia Tou XpnuaTtodoToUPEVNG UTTOXPEWONG TOU

TTPOYPAUMATOC YIa aTTOXWENOoN atrd TNV UTThpEaia 2.005 3.569
EUAoyn agia TEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUATOG (2.368) (1.983)
‘EAeippa / (TTAedvaopa) (363) 1.586
KaBapr] utrtoxpéwan avayvwpligpévn otov looAoyioud 1.717 4.031

BpaxutrpoBeopueg YTroxpewaoeig Atronpiwaong

MpoowTTikou Adyw ZuvTagioddTnong 0 39

MakpoTrpdBeoueg Yoy pewoelg ATrolnuiwong

MpoowTTikoUu AGyw ZuvTagloddTnong 1.717 3.992
Z0volo 1.717 4.031
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28. MPOBAEWYEIZ I'A YNIOXPEQZXEIZ AMMOZHMIQZHZ NMPOZQIMIKOY (cuvéxeia)

Mood TToU KaTaXwpPnONKav OTa OTTOTEAECUATA XPAONG QVAQOPIKA HE TO TTIPOYPAMMA TTPOKABOPICUEVWV
TTAPOXWV KABWG KAl TNG UTTOXPEWONG Yia Tnv amolnuiwon Tou TTPOCWTTIKOU AOyw ouvtagioddtnong
avaAuovTal we €ERG:

MNood og xIN.Eupw

31/12/08 31/12/07

KOOTOG TPEXOUT WV TTAPOX WV (1.751) 526
Tokol peiov avapevopevn atroédoon Twy TTEPIOUCIOKWY OTOIXEIWV 194 220
TOU TTPOYPANPOTOG — ==
KaBap6 £§0d0/ (£€0050) avayvwpIoHEVO OTO ATTOTEAETHA (1.557) 746

H atmmédoon Twv TTEPIOUCIOKWY OTOIXEIWY TOU TTPOYPAUUATOG KATA TN TpEXouoa Xpron via tnv Etaipia gival €96
XINIAOEG.

To Tapamdvw avayvwpiopévo ££0do/(€0000) cuuTTepIAaUBAvETal OTa AEITOUPYIKA £€€0da TnG ETaipiag wg
aKoAoUBwWG:

Nood og YIA.Eupw

31/12/2008 31/12/2007

‘E€oda dloiknong (837) 732
‘E¢oda d1d6song (720) _14
(1.557) 746

H kivnon oe mapouoeg agieg TnNG UTTOXPEWONG TTOU TTPOKUTITEI ATTO  TO TTPOYPAUUA TTPOKOBO0PICUEVWWIY
TTAPOXWV KABWG KAl TNG UTTOXPEWONG Yia Tnv amolnuiwon Tou TPOoWTTIKOU AOyw ouvtagioddtnong
avaAuovTal we €EAG:

Nood og xI\.Eupw

31/12/2008 31/12/2007

‘Evapén uttoxp£éwaong KaBopIoPEVWY TTAPOXWV 6.014 5.203
KooTog TTapoxwy (2.164) 526
Tokol 290 285
KaTtapepAnUEVES TTAPOXES (55) 0
ARgN uTToXPEWONG KABOPITHEVWY TTAPOX WV 4.085 6.014

H kivnon otnv TTapouca agia Twv TTEPIOUCIOKWY OTOIXEIWY TOU TTPOYPAUHMATOG OTAV TPEXOUCT XPran avaAueTal
WG €GAG:

MNood og xIA.Eupw

31/12/2008
‘Evapén Tng eUAoyng agiag Twv TTEPIOUCIAKWYV
OTOIXEIWV TOU TTPOYPAUUATOG 1.984
Avapevopuevn atrédoan Twv TTEPIOUCIAKWY
OTOIXEIWV TOU TTPOYPAUUATOG 95
Eiopopég éToug 344
KaTtapBoAég ae ao@aliguévoug (55)
ARgn TnG eUAoyng agiag Twv TTEPIOUTIAKWV
OTOIXEIWV TOU TTPOYPAMHATOG 2.368
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29. KATHIOPIEZ XPHMATOOIKONOMIKQN MEZQN

XpNUATOOIKOVOUIKEC ATTAITATEIC

Mood oe XIA.Eupw 31/12/2008  31/12/2007

MeAdTeg KAl AOITTEG BPaXUTTPOBETES
amaIthoelg (oupTtrepIAapBavovTal Ta
XPNUATIKG dlaB£oiya kal Ic0duvapa) 112.884 123.355

XPNUATOOIKOVOUIKEC UTTOXPEWOEIC

MNooa o€ XIA.Eupw 31/12/2008 31/12/2007
Adveia Tpatredwv 111.540 105.475
MpounBeuTéC KAl AOITTOI TTIOTWTEG 50.313 66.455

30. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
a. Alayxeipion KivdUvwv KepaAaiou

H Etaipia diaxeipiCetal Ta KeQAAad TNG €101 WOTE va Olac@aAioel o1 Ba eEakoAoubrioel va eival Biwaiun
MEYIOTOTTOIVTAG TNV ATTOB00N OTOUG PETOXOUG PEOW TNG BeATIOTOTTOINONG TNG OXE0NG daveiopou TTpog idla
kKepaAaia. H kepaAaiokn didpBpwaon TG ETaipiag atroteAcital ammd davelouo OTTwG ava@EéPETAl OTN CNPEIwaon
17, xpnuatik& dlaBéoiya Kal 1I00d0vaua Kal idla KEQAAaIa Twy PETOXWY TNG €TaIpiag TTou TrepIAAPBAvouv To
METOXIKO KEQAAQIO, T ATTOBEUATIKA Kal Ta KEPON €1 VEO OTTWG avagépovTal oTIG onueiwoelg 20,21 kar 22
avTtioToixa. H &ioiknon tng ETaipiag TapakoAouBei Tnv kepaAaiakr didpBpwaon TnG o€ auvexn paon. Mépog
QUTAG TNG TTapakoAoUBNaong cival N avaBewpnaon Tou KOGTOUG KEPAAQIOU Kal TwV CUVOEDEUEVWV KIVOUVWY avd
Katnyopia ke@ahaiou. MpdéBeon Tng Etaipiag civar n 1coppoTria otnv 0An Ke@aAaiakr didpbpwon HECW
TTANPWHAG HEPICUATWY KABWG Kal €EKOOONG VEWV I ATTOTTANPWHA UPICTAUEVWY davEiwy.

2xéon KaBapou Xpéouc mpoc 101a KepdAaia (Gearing Ratio)

H dioiknon tng ETaipiag emokoTtrei TNV Ke@aAaiakn diapOpwaon avd TakTd Xpovika SlaoTruaTa. 210 TTAdiolo
QUTAG TNG €MOKOTINONG UTTOAOYICETal TO KOOTOG KEPAAQIOU Kal Ol OXETIKOI Kivduvol yia KABe kartnyopia
KEPaAaiou.

H oxéon autn £xel wg akoAoUBwG:

MNooa o€ xIA.Eupw 31/12/2008 31/12/2007
Advela Tpatredwv 111.540 105.475
XpnuaTiKa d1aB€oiya Kal 1I00dUvapa (1.129) (2.985)
KaBapo xpéog 110.411 102.490
2Uvolo I16iwv KepaAaiwv 15.858 13.725
2xéon KaBapou xpéoug trpog 1di1a KepdaAaia 6,96 7,47

33



30. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ocuvéxeia)
B. Alaxegipion OIKOVOUIKWV KIVEUVWYV

To TuApa diaxeipiong diaBeciywy TG ETaipiag cuvtovifel Tnv TTPOCRACN OTIG €yXWPIEG KEQPAAAIQYOPEG,
pUBPICoVTaG TOUG OIKOVOMIKOUG KIVOUVOUG TTou OXeTiCovtal ue TIG dpacTtnpiotnteg Tng Etaipiag. Autoi ol
Kivouvol TrepIAauBavouy  KIVOUVOUG ayopds (CUMTTEPIAGUPBAVOUEVWY  VOUICHATIKWY  KIVOUVWY, KIVOUVWYV
evAoyng adiag emToKiwy Kal KIVOUVWYV TIHWV), TTIOTWTIKOU KIvOUVOU Kal KIvOUvou peuoToTntag. H ETaipia dev
TTPAYUATOTTOIEl OUVAAAQYEG OE  XPNUOATOOIKOVOUIKA MECA, OCUMPTTEPIAGUBAVOUEVWY  XPNHATOOIKOVOUIKWV
TTAPAYWYWV YIa KEPOOOKOTTIKOUG oKoTroUg. To TuARua diaxeipiong diabeaiywy g ETaipiag kdvel avagopég ae
TaKTd OlaoTAuara ot OlevBuvon Tng ETaipiag 1Tou pe Tn oeipd TNG pubpilel Toug KIvOUVOUG Kal TIG
eQapuolopeveS TTONITIKEG yia va apBAUvel Ty TIOavh €kBeon o€ KIVOUVOUG.

y- Kivduvol ayopdg

O1 dpaatnpidTnTeG TNG ETaipiag Tnv ekBETOUV TTPWTIOTWG OE OIKOVOMIKOUG KIVOUVOUG OAAOYAG ETTITOKIWV
(BAETTe (€) TTapakdATWw) KABWG Kal oTnv dlakiuavan Twy TIMWVY Tou TreTpeAaiou. H ETaipia avTigeTwTridel Tnv
dlakUpavon Twv TIJWV Tou TreTpeAdiou puBuifovtag Ta amoBéuarta oTa KatwTtepa duvard etrireda. Aev
UTTApXouv aAAayEG aToug KIvOUvoug TTou TTBavév ekTiBetal n ETaipia otnv ayopd 1mou &pacTnpIoTTOIEiTal
KaBWG Kal oTov TPOTTO TTOU AVTIMETWTTICE! KAl HETPA auToUg Toug KIvOUvoug. AauBdvovTtag uttown TIG eEAIPETIKA
avTifoeg ouvlnkeg TTou dlapopPwbnkav aTov KAGdo SIUAIoNG Kal eUTTOpIag TTPOIGVTWY TTETPEAQiou, 1DIaiTEP
Katd 1o TETapTO TPiunvo Tou 2008, n etiteutn Kepdoopiag yia Tnv ETaipia KpiveTal IkavoTToinTiKA.

8. Kivduvol cuvaAAdypaTtog

O1 ouvaAAayég Tng ETaipiag o€ Eéva vouiopata a@opouv Kupiwg ayopEés Kal TTWAARTEIG TTPOIOVTWY HE VOUIOUO
Kivnong 1o doAdpio. To yéyebog Twv ouvaAAaywy auTwy dev gival onuavTiko yia Tnv dnuioupyia Kivouvou yia
TNV Etaipia atmd 11¢ SI0KUPAVOEIG TwY GUVOAAAYUATIKWY ICOTIMIWY, EVW YIO TNV avTIOTABUION Tou KIvOUVOoU Ol
ATTOTTANPWHEG TWV AyopwWV YivovTal HECW TwWV dIABECipwy TG TaIpiag o€ doAdpia.

€. Kivduvol gmiTokiwyv

H Etaipia €xel TTpOCBaCn 0€ ONUAVTIKEG EyXWPIEG KEQAAAIOYOPEG Kal gival ag B€on va emiTuxel 101aiTepa
AVTOYWVIOTIKA ETTITOKIA Kal Opoug davelopoU. MpokeIuévou Ta AEITOUPYIKA €0000 KAl Ol TAPEIOKEG POEG ATTO
XPNHATOOOTIKEG dPACTNPIOTNTEG VA PNV ETTNPEAZOVTAI GNUAVTIKA aTTO TIG SIAKUPAVOEIG TWV ETTITOKIWY, TO TUAUA
TMOTWTIKAG dlaxeipiong aufAUVEl TOV Kivouvo YEcw TngG davelnddTNoNg KE XPOoVIKO opiovTa TTou va eEac@aAilel
v ETaipia, evw emdikeTal Kal N peiwon Twv TpatTedikwy spreads o€ TTEPIOdOUG avOdOoU TWV EUPWTTATKWV
ETTITOKiWV.

Edav 1a ugiotdueva emtokia Atav 50 povadeg BAaong uywnAotepa A XAUNAOTEPA, KPATWVTAG OTABEPES TIG
uTTOAOITTEG PETOBANTEG, TO TTPO-QOpwWV KEPDOG TnG ETaipiag yia tn xprion tmou éAnge tnv 31.12.2008, Ba
MelwvoTav A Ba augavoTav avTioToiXa Katd tepitrou € 576 XINAOEG.

¢. MoTWTIKOG Kiviuvog

O MoTtwTikdg Kivduvog Tng ETaipiag apopd Kupiwg TIG atTauTioEIg atrd TTEAATEG KAl AOITTEG aTTaITroelg, Kabwg
Ta dloBéaipa TnG ETaipiag gival katatebeiyéva o€ yWwoTEG TPATTECEG TOU E0WTEPIKOU.

O1 ammaitioeig 1ng ETaipiag katavéuovtal o€ £vav eupu aplBPo TTEAATWY, CUVETTWG OEV UQIoTATAI CUYKEVTPWOT)
TOUG KQI KATA OUVETTEIQ ONUAVTIKOG TTIOTWTIKOG Kivduvog. H ETaipia €xel cuuBdAoeig yia TIc CuvaAAayEG E TOUG
TTEAATEG TNG, OTIG OTTOIEG opiCeTal OTI N TIUA TTWANONG Twv TTPOIOVTWY Ba gival oUPQWVN UE TIG AVTIOTOIXES
TPEXOUOEG TIMEG TTOU IO0XUOUV KATA TNV TTEPIodO0 TNG ouvaAAayng. ETmiong 1o TuApa dlaxeipiong TmoTwTIKOU
KIvOUVOU aoXOAEITal OTTOKAEIOTIKA PE TNV €QAPUOYR TNG TOTWTIKAS TTONITIKAG TNG £Taipiag. ETITTpocBéTwg yia
TNV €€do@AAIon Twv atTraItTAcewy TG n ETtaipia AapBavel TTpooNPEIOEIS AKIVATWY aTTd Toug TTEAATEG TNG,
EYYUNTIKEG ETTIOTOAEG TPATTECNG, EVW OUVEPYAZETAI KAI JE AOQAAICTIKN €TAIPIAL.
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n. Kivduvog peuctoTnTag

H diaxeipion TNG peucToTNTAG ETTITUYXAVETAI PE TOV KOTAAANAO OUVOUAGCUO XPENUATIKWY OIaBeCiywy Kal
EVKEKPIMEVWV YPANPWY TPATTEQIKWY TTIoTWwoewy. H Aloiknon m¢ Etaipiag yia Tnv avTINETWITION KIVOUVWYV
PEUCTOTNTAG PPOVTICEl va puBuiCel avaAoya TO UWOG TwV XPNHUATIKWY dlaBeaiywy Kal va eao@alifel ETTAPKWGS

TNV UTTapEn SI0BECIHWY YPANPWY TPATTECIKWY TTIOTWOEWV.

H ETaipia avapével va eTTavagEpel TNV oxéan "daveiouou TTpog idia Ke@AaAaia”, oTa BEATIOTA yia TNV AEIToupyia

TNG €TTITTEdA, PE TNV KN dIAVOMN PEPITUATOC yia TNV Xprion 2008 (2008:7,03 - 2007:7,68).

Mapakdtw TTapaTiOeTal Tivakag evnAIKiwong UTTOXPEWoewv TNG ETaipiag

2UVOAIKO
Méoo
Mood og XIA.Eupw Emirékio
MpounBeuTég & AOITTOI TTIOTWTEG
Advela TpatreCwv 5,93%
Z0voho
2UVOAIKO
Méoo
Mood o€ XIA.Eupw Emrokio
MpounBeuTég & AoITTOI TTIOTWTEG
Adveia Tpatrefwyv 5,46%

2Uvolo

2008
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0-6 ynRvec 6-12 unveg 1-5 xpévia 5 + xpovia >UvoAo
50.313 0 0 0 50.313
61.700 0 49.840 0 111.540

112.013 0 49.840 0 161.853
2007

0-6 yAvec 6-12 yAvec 1-5 xpovia 5 + xpovia 20voAo
66.455 0 0 0 66.455
70.802 4.673 30.000 0 105.475

137.257 4.673 30.000 0 171930
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"Ex0gon EALyyov Ave€aptntov Opkotov ELeykt Aoyiot

[Ipog Toug Metdyovg g
AVIN OIL — ANQNYMOZ BIOMHXANIKH EMITOPIKH KAI
NAYTIAIAKH ETAIPIA IIETPEAAIQN

"Ex0¢gon eni tov Owovopikov Kataotdosov

EXéyEope T ovvmuuéveg Owovopkés Kotaotdoelg tme AVIN OIL — ANQNYMOZX
BIOMHXANIKH EMITOPIKH KAI NAYTIAIAKH ETAIPIA TIETPEAAIQN (n «Etoipeion), ot
omoieg amotedodvian and tov Isohoyiopd tng 31™ AskepBpiov 2008, kol TIC KOTAGTAGELS
OTOTEAECUATOV, UETOPOADV 10V KEQOANIMV KOl TOUEIKOV POMV TNG XPNOCEWS oV EANEe TNV
nuepopnvio avty koBmOg Kot TEPIANYN TOV GNUAVIIKOV AOYIGTIKOV TOMTIKOV Kol AOWTEG
EMEENYNUOTIKES ONUEUDCELG.

Ev0vvn Awiknong ywo 1ig Owovopikéc Kataotdoseig

H Awiknon g Eraipeiog éxer v €uB0vn yia v Katdption Kot 0A0YN TOPOLGINGT OVTOV TV
Owovopkov Kataotdoewv coppova pe ta Aebvn Ipdtoma Xpnuotookovoukng Avagopdc,
ommg avtd £xovv viobemOel and v Evponaikny ‘Evoon. H evfbvn avtr| nepirhapfavel oyxedlacud,
EPAPLLOYN KOL SLOTPNOT] GLUGTHLOTOS ECMTEPIKOD EAEYYOL GYETIKA LE TNV KATAPTION KOl EDAOYN
nmapovcioocn Owovopukomv Kataotdoewv, amaliayuévov ond ovcimon avakpifela, mov opsileton
oe amdt 1 AdBog. H gvBivn avt meptlapfavel eniong v €mloyn Kot €QApULoYY] KOTAAANA®V
AOYIOTIKOV TOMTIKOV Kol TNV OEVEPYELDL AOYIOTIKOV EKTIUGEMY TOL &lval AOYIKEG Yo TIG
TEPLOTAGELS.

Ev0vvn Eleyktn

A pag evBovn etvon  €kppaon yvoung eni avtdv tov Owovouikov Kataotdoewy, pe faon tov
Eleyx6 pog. Atevepynoape tov €heyyo ocvppova pe to EAAnvikd Eieyktca Ipdtoma, mov sivor
evapuovicpéva pe ta Atebvr Eleyktikd Ipotoma. Ta [Ipdtoma avtd amattodv T GCOUUOPP®CN LG
LE TOVLG KOVOVEG OEOVTOAOYIOG KO TO OYESIOCUO KOl OLEVEPYELDL TOV EAEYYOVL HOG LE OKOTO TNV
ATOKTNOY| EVAOYNG OLGPAALIONG Yol TO Katd mOco ot Owkovopukés Kataotdoelg sivol amoiiaypéveg
amd ovoLOON avakpipeta.

XargnravAou Zoiavog & Kautravng A member firm of
Avyvupn Etaipgia OpkwTwv EAeykTv & ZupBoUAwv ETixeipioswv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeooalovikn: AvdpiavouttoAewgs 1, 551 33 Kalauapid,
TnA.: +30 2310 406.500, Fax: +30 2310 416.447
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"ExOgon EAéyyov Aveaptnrov Opkmtov Ereykti) Aoyiot) - ZuveyileTan

Ev0vvn Edeykti] - Xoveyiletor

O éheyyog mepthopPdvel T OlEVEPYELD SLOOTKOGIOV Y10 TNV GUYKEVIPMOOT EAEYKTIKMOV TEKUNPIOV,
OYETIKA UE TO TOGA Kot TIG TANpoPopieg mov mepthapPdvovtar otig Owovouikéc Kataotdoeig. Ot
Sdkaciec emA&yovion KOTA TNV KPion TOL €AEYKTN KOl TEPAOUPAVOLY TNV EKTIUNGT TOV
KIVOUVOL 0volddovg avakpifetag tov Owovopkav Koataotdoemv, Adym ardtng n Adbovs. o v
EKTIUNON TOL KIWWVOUVOL OVTOV, O €AEYKTNG AQUPAvVEL VITOYN TO GUOTNUA ECOTEPIKOV EAEYYOL
OYETIKA UE TNV KOTAPTION Kot €0VA0YTN mapovsioon Tov Owovopukodv Kotaotdoemv, e okond 1o
OXEOLOGUO EAEYKTIKOV OOOIKOCIOV Y10 TIC TEPIGTACELS Kol Ol Yol TNV EKQPACT] YVOUNG €Tl TNG
OMOTEAEGLATIKOTNTAG TOV GUGTNHATOS EGMTEPIKOV eAEYYOL TG Etaupeiag. O éAeyyog mepriapPdver
emiong v agloAdynon g KATOAANAOTNTOS TV AOYIGTIKMY TOATIK®V TOL £QAPUOGHN KOV Kot TOV
€OAOYOV TOV EKTUNGE®V 7oV &ywvav oamd Tn Atwoiknom, kabmdg Kot aEloAdYyNoN NG GLVOMKNG
napovcioong Tov Owovoptkaov Katoostdoewmy.

[Tietevovpe OTL TAL ELEYKTIKA TEKUNPLO TOV EXOVUE CLYKEVIPMOEL EIVOL EMOPKT Kol KATOAANAL Y10
) Oeperioon g yvoung pog.

I'vopn

Koatd ™ yvoun poag, ot cuvnuuéves Owkovouikég Kataotdoelg mapovostdlovv edAoya amd kabe
ovol®ON dmoyn TV owovokn katdotoon ™ Etapeiog katd v 31 Agkepppiov 2008, v
YPNUATOOWKOVOULKY] TNG €MIO00N KOl TIC TOUEWKEG TNG Poég yw TN ypnomn mov €Anée v
nuepounvia avty ocopemva pe ta Aebvi Ilpdtoma Xpnuatootkovopukng Avapopds, 0nmg avtd
viwoBemOnkav and v Evponaikn Evoon.

Ava@opd enti GAAOV vopKo®V Ogpatov

EnaAnbevoape ™ cvppovia kot v aviietoiynon tov mepieyopévov g ExBeong tov Atowmtikov
Yvpupoviiov pe tig ocvvnupéveg Owovopkés Kataotdoelg, ota mhaicio tov oplopévev and ta
GpOpa 43% kan 37 tov K.N. 2190/1920.

ABnva, 24 deBpovapiov 2009

O Opxwtdg EAeyktnc Aoyiomg

I'edpyrog A. Kapmdvng
AM. 2.0.E.A. 10761
Deloitte.
Xoattnmaviov, Xopavog & Kaumavng ALE.
A. Knowsiog 250 — 254
152 31 XoAdavopt
AM. Z.0.E.A. E.120
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