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AVIN OIL ABENET

KatdoTtaon amoTeAeopdATWY Yia TH Xpon Tou éAnge Tnv 31 Askepfpiov 2005

Mood og xIA.Eupw ZHM.
1.1.2005- 1.1.2004-
31.12.2005 31.12.2004
KUkAog epyaaiwyv 4 705.283 578.073
KooTog TTwAnBévTwy (661.492) (536.404)
MikTd atroteAéopaTa 43.791 41.669
‘E€oda d16Beong (32.325) (30.689)
"‘E€oda dioiknong (7.906) (7.482)
Noird Asitoupyikd £€000a/(£€0da) 5 4.275 3.999
Képdn ekpeTaAAeUOEWG 6 7.835 7.497
‘Ecoda erevduoewv 7 701 821
XpnuaTooikovouikd ££oda 8 (2.171) (2.089)
Képdn mpo @épwv 6.365 6.229
dbpol e1I000ApaTog 9 (1.971) (2.263)
Ka@apd képdn META aTTO POPOUG 4.394 3.966

O1 onuewoelg ammd TN oeAida 7 £wg Kal Tn oeAida 31 ammoTeAoUV avaTTOOTTIOOTO PEPOG TWV OIKOVOUIKWY
kataoTdoewv TG ETaipiag.



AVIN OIL ABENET

looAoyiopég Tng 31 Askeuppiou 2005

Mood o€ xIA.Eupw ZHM

31.12.2005 31.12.2004

Mayio evepynTikO

ACWHATEG AKIVATOTTOINTEIG 11 2.682 1.711
EvowpaTeg akivnToTTOINOEIG 12 35.886 30.744
2UMMETOXEG O OUVOEDEUEVEG ETAIPIEG 13 1.953 1.814
NOITTEG HOKPOTTPOBECES ATTAITACEIG 14 10.996 10.382
ZUvoAo Trayiou evepynTikou 51.517 44.651

KukAo@opouv evepynTiko

AtroBéuarta 15 6.438 6.910
MeAdTeg kKal AoITTéG BpaxuTrpOBeCTuES ATTAITACEIG 16 89.563 63.874
Xpnuatikd diabéoiya kal Icoduvaua 17 2471 2173
ZUvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 98.472 72.957
ZUvoAo evepynTIKOU 149.989 117.608

MokpOTTpOOETHEG UTTOXPEWOTEIG

Adveia Tparrefwv 18 30.000 30.003
MpoBAéweIg yia aTTolNMIWCEIG TIPOCWTTIKOU 28 3.363 3.202
AvaBaAAdpevol popol 19 611 478
NOITTEG HOKPOTTPOOETUEG UTTOXPEWTEIG 1.185 1.044
ZUVOAO HOKPOTTPOOETHWY UTTOXPEWTEWV 35.159 34.727
Bpaxutrp608eoueg UTTOXPEWOEIG

MpounBeuTég Kal AoITToi MOoTWTEG 20 54.600 40.957
MpoBAEweIg yia aTTOlNMIWCEIG TIPOCWTTIKOU 28 122 0
®opol 479 622
Adveia Tpatrefwv 18 41.792 23.860
ZUVoAo BPaXuTTpO0EC WY UTTOXPEWTEWV 96.993 65.439
ZUVOAO UTTOXPEWOCEWY 132.152 100,166
IAIA KEQAAAIA

MeToxikd kKepaAaio 21 5.200 4.400
AtroBeparTika 22 2.724 2.536
AmroteAéopara €I véo 23 9.913 10.506
ZUvoAo 15iwv Ke@aAaiwv 17.837 17.442
ZUvoAo TradnTikou 149.989 117.608

O1 onpeiwoelg atod Tn oelida 7 €wg Kai TN oeAida 31 atroTeEAOUV avaTTOOTTAOTO HEPOG TWV OIKOVOUIKWV
kataoTdoewv TG ETaipiag.



AVIN OIL ABENEN

Katdotaon peTaBoAng 1I8iwv ke@aAaiwv yia Tnv xpRion mou éAnge tnv 31 Aekeuppiou 2005

MeToyxik6 AtroteAéopara
MNood ot IA. Eupwy KepdAaio  AtroBeparikd €16 V€O Z0volo

‘Evapgn Xprnoewg 01.01.2004 4.400 2.315 11.761 18.476
Képdn XpAoewg 3.966 3.966
Mepiopata (5.000) (5.000)
Noirég Kivioeig 221 (221) 0
AQgn Xpnoswg 31.12.2004 4.400 2.536 10.506 17.442
AUEnon PETOXIKOU KEQOAQiou aTTo

KEPAAQIOTTOINON ATTOTEAEOUATWY €iG VEO 800 (800) 0
Képdn XpAoewg 4.394 4.394
Mepiouparta (4.000) (4.000)
Noirég Kivioeig 188 (188) 0
2TPOYYUAOTTOINOEIG 0 1 1
AQgN Xpnoewg 31.12.2005 5.200 2.724 9.913 17.837

O1 onueiwoeig amd TN oeAida 7 éwg Kal TN OgAida 31 atroteAouv avaTréoTTAOTO PEPOG TWV OIKOVOMIKWV
karaoTdoewv TG ETaipiag.



AVIN OIL ABENETN

KatdoTtaon TaOpEIOKWY powV yia Tn XpARon mmou £€Ange Tnv 31 AekepBpiou 2005

Mood o¢ xIA.Eupw
1.1 -31.12.2005 1.1 -31.12.2004

Ag1ToupyIKEC SPAOTTNPIOTNTES

Képdn mpo @opwv 6.365 6.229
MAéov / (ueiov) TTpoCapHOYEG Yia:

AmrooBéoeig 3.442 4.311
MpoBAéweig 783 415
ZUVOAAQYUOTIKEG DIGPOPES (158) 47
AmroteAéopata (0000, £€£00a, KEPDN Kal

{NMIEG) €TTEVOUTIKAG dpaaTnpIOTNTAG 208 (1.090)
XpewaTikoi TOKOI Kal ouva@r) £€£0da 2171 2.089

MAéov / (ueiov) TTpocapHoOYEG yia
HeTaBoAég Aoyaplaouwyv Ke@aAaiou
Kivnong ) Tmou oxeTifovral Je TIg
AeiToupyikég SpaoTNPIOTNTEG:

Meiwon / (ab&non) ammoBeudTwy 473 (935)
Meiwon / (ab&non) amaITAoewv (27.623) 8.699
(Meiwon) / adgnon utroxpewaoewv (TTANV

TPATTECWV) 13.884 (14.859)
Meiov:

XpewaoTiKoi TOKOI Kal ouvaer) ££oda

KatafBeBAnuéva (2.138) (2.079)
KataBAnuévol édpol (1.975) (3.961)
ZUvoAo siocpowyv / (Ekpowv) aTtrd

Ag1IToupyikég SpaoTnpIoTNTES (O) (4.568) (1.134)

EmrevduTikég 5paoTnpIOTNTES
ATTOKTNON BUyaTPIKWY, GUYYEVWY,

KOIVOTTPASIWV Kal AOITTWV £TTEVOUTEWV (138) 0
Ayopd evowpaTwy Kal AUAwV TTayiwv

TTEPIOUCIAKWY OTOIXEIWV (9.986) (8.163)
Elompdéeig ammd TTWARCEIS EVOWPATWY Kal

GUAwvV TTayiwv 360 115
ToKol el0TTpaxOEVTEG 548 709
MepiopaTta eiorpaybévra 153 112
ZUvoAo eiopowv / (Ekpowv) aTrd

emevlUTIKEG SpaocTnpIoTNTES (B) (9.063) (7.227)

XpnuaTtodoTikég SpacTNPIOTNTEG
Eiomrpdéeig amrd ekdoBévta / avaAnedévta

ddvela 251.496 312.815
E¢opAioeig daveiwv (233.567) (299.099)
Mepiopata TANpwOEvTa (4.000) (5.000)
ZUvoAo eiopowv / (Ekpowv) aTrd

XPNHOTOBOTIKEG SpaoTNPIOTNTEG (Y) 13.929 8.716

KaBapn augnon / (Meiwon) oTa TapEIOKA
S1a8éoipa kal I008Uvaua XpRong

(a) + (B) + (v) 298 355
Tapelakd d100éo1pa Kal I00dUvaua

évapéng xpnong 2173 1.818
Tapelakd d100écipa Kal Ico0duvapa AR§ng

Xpiong 2471 2173

O1 onpeiwoelg atod Tn oelida 7 €wg Kai TN oeAida 31 atroTeAOUV avaTTOOTTAOTO HEPOG TWV OIKOVOUIKWV
KataoTdoewv TG ETaipiag.



Znpeiwoelg i Twv Olkovouikwy Kataotdoewyv Tng XpRoewg mmou éAne 31 Aekeuppiou 2005

1. Mevikég TTANpO@OPpiEg

H “Avin Oil Avwvupog Biounxaviky Eptropikr) NauTtiAiakr] Etaipia MetpeAaiocidwy” (n ETtaipia) gival avwvuun
Etaipia TTou dpacTnploTroigital gTov KAGOO eUTTOPIag TTETPEAQIOEIdWY Kal €X€l ouaTaBei oTnv EAAGDA oUUPWva
e TI SlaTageig Tou K.N. 2190/1920, pe £€5pa oto Mapouai, Hpwdou Attikou 127 T.K. 151 24. H “Avin Oil
ABENEI” civar Buyatpiki katd 100% tng “Motop OiA (EANGG) Auhiotripia Kopivbou A.E” n oTtoia eival
avwvuun Etaipia, éxel ouotaBei otnv EAAGSa cUp@wva pe Tig diatageis Tou KIN. 2190/1920, pe €dpa oTO
MapoUoi, Hpwdou AttikoU 12%, T.K. 151 24 kai eival elonypévn o1o XpnuatoTtipio ABnviv. H “Métop Oil
(EANGG)" dpaoTnpIOTTOIEITAI OTOV KAGDO TWwV TTETPEAAIOEIDWY KAl Ol KUPIEG OPACTNPIOTNTES APopOoUV Tn dIUAIoN
Kl TNV EPTTOPIO TTPOIOVTWY TTETPEATiOU.

O1 oikovopikég kataoTdoelg TTapoucidlovtal o€ Eupw TTou gival To vOUIOUA TOU TTPWTEUOVTOG OIKOVOWIKOU
TTEPIBAAAOVTOG OTO OTTOI0 dpaaTnpioTTolEiTal N ETaipia. EKUETAAAEUTEIS EEWTEPIKOU BEV UTTAPXOUV.

H ETaipia dev TTPOETOINALEI EVOTTOINUEVEG OIKOVOUIKEG KaTOOTAOEIS KaBwg eival 100% Buyatpikr, &ev
dlatmrpaypaTelovTal O HETOXEG TNG N GAAa xpedypaga €kdOONG TNG o€ KATola Onuocia ayopd Kai
oupTTEPIAQUBAVETAI OTIC QVTIOTOIXEG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIC TNG WNTPIKAS Tng, “MOTOP OIA
(EANAL) A.E” TTou €xouv ouvtaxBei ocupgpwva ue tTa A.MXI1.

O apIBuog atracxoAoupevou TTPoowTTKoU Tng ETaipiag Tnv 31n AekeuBpiou 2005 Atav 212 droua (2004: 209
daroua).

2. Eme§nynoeig yia tnv perdpaon ota Aigdvi MNpoétutra Xpnuarooikovouikng MAnpo@oépnong (A.M.X.M.)

O1 OIKOVOMIKEG KOTAOTACEIC €XOUV KATOPTIOTEN yia TIPWTN @opd oUPewva e 1o Algbvr) MpdTutra
Xpnuatoolkovouikng MAnpoeopnong “A.NM.X.IM." (International Financial Reporting Standards “IFRSs”) trou
éxouv ekdoBei ammd 1o ZupBouAio Twv AigBvwyv AoyioTikwy MpotuTtwy (International Accounting Standards
Board “IASB”) kaBwg kal TIG OXETIKEG Alepunveieg TTou €xel ekdwoel n EmTpot) Algpunveiwyv AleBvwv
MpotUtTwy Xpnuatooikovouikng MAnpo@épnong (International Financial Reporting Interpretations Committee
“IFRIC”) kal Ta oTroia €ival oXeTIKA pe TIG dpacTnpIdTNTEG TNG ETaipiag kal 1oxUouv yia AoyIoTIKEG TTEPIGOOUG
TToU apxi¢ouv atoé Tnv 1n lavouapiou 2005 kal £€xouv ulcBeTNOEi atrd TNV EmiTpot TNG EupwTraikig ‘Evwong.
H Ttapoxn mAnpogedpnong Trou atraiteital amdé 10 ATLXUM1. 1 o0g o1 agopd oTnv HeETABAon ammd Ta
TTPOYEVEDTEPA YEVIKA aTTOOeKTA AOYIOTIKA MpdTuTra aTnv EAAGSa dnAadn Tig diatageig Tou K.IN. 2190/1920 kai
Tou EAANVIKOU TevikoU AoyioTikou Zxediou ota ANTX.IT. 1ToU €xouv uloBeTnBei ammd tnv EmTpoT Tng
EupwTrdikig 'Evwaong kal éxouv gioaxBei otnv 'EAAGSa pe To N. 3229/2004 trapéxetal atd Tn oeAida 30 £wg Tn
oeAida 31 1Tou TTEPIAAPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG.

O1 TeAeuTaiEG OIKOVOMIKEG KATAOTAOEIC CUNQWva Pe Ta EAANvIKG AoyiaTikd MpdTutta agopoucav Tnv Xpron
TToU €Ange Tnv 31 Aekepppiou 2004. H nuepounvia petdpaong ota A.M.X.IM. ATav n 1 lavouapiou 2004.



3. MNepiAnyn TWV ONUAVTIKOTEPWYV AOYIOTIKWV apXWV

Bdaon Zovragng Twv Oikovouikwv KaraoTtaoewv

Ol OIKOVOUIKEG KATAOTACEIG £XOUV KOTAPTIOTE CUMQwva pe Ta Aigbvry Mpdtutta XpnuaTOOIKOVOUIKNG
MAnpogopnaong (A.IN.X.IN.) yia TTpwTn Qopa.

O1 OIKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTEI CUN@PWVA PE TV APXH TOU ICTOPIKOU KOOTOUG, UE €€aipean TNV
amoTiunNon Twv ynmédwV Kal KTIpiwV yIa Ta OTroia €xel XPnOoIYoTroiNBdei n TekhapTh aia KTHoEwS OTTWG
mpoBAéTeTal atrd 7o A.M.X.I1. 1. O1 BaciKES AoYIOTIKEG apXES TTOU AKOAOUBAONKayv gival ol TTapaKATwW:

ZUPMETOXEG O€ BUYATPIKESG KOl CUVOEDENEVEG ETTIXEIPATEIG

Ouyatpikn €ival n emixeipnon mou eAéyxetal atrd Tnv Etaipia. O éAeyxog aokeital 6tmou n Etaipia €xer n
duvaTtoTnTa va KaBopilel TNV OIKOVOUIKA Kal ETTIXEIPNCIOKY TTONITIKA MIOG €TTIXEIPNONG, £T01 WOTE VA OTTOKTA
OQEAN aTTd TIG dPACTNPIOTATEG TNG.

>uvdedepévn gival n mmixeipnon otnv otroia n Etaipia aokei onuavTikr mppor, aAA& Ox1 €AeyXo 1 atrd Koivou
ENEYXO, HEOW CUUMETOXNG OTIG DIOIKNTIKEG KAl AEITOUPYIKEG ATTOQPATEIG TNG ETTIXEIPNONG OTNV OTTOI0 CUMUETEXEL.

O1 oupueToxEG 0€ BUYaTPIKEG Kl OUVOEDEUEVEG ETTIXEIPAOEIC ATTEIKOVICOVTAI OTO I0TOPIKO KOOTOG KTAONG TOUG
Kl UTTOKEIVTOI O€ €AeyXO YIa TTiBavn atroueiwon Tng agiog Toug.

Avayvwpion e06dwv

Ta €oo0da empeTpolvTal OTNV €UAoyn agia Tou TIUAMATOG TIOU €I0TTPAXONKE 1 Ba eloTTpaxOei Kai
QVTITTPOCWTTEUOUV TTOOG EICTTPOKTEA YA TTWANBEVTO ayaBd Kal UTTNEETIEC TTOU TUXOV TTAPEXOVTAl KATA TNV
KaVOVIKN por| Tng Aeiroupyiag Tng Etaipiag, kaBapd atréd ekmrtwoelg, GIA kai Aoimmolg @époug TTou OXETICovTal
ME TTWANOEIG.

O1 TwAAcEIg Twv ayabwv avayvwpifovTtal oTa ammoTeAéopaTa OTav Ta ayabd €xouv Tapadobei kal o TiITAOG
IBI0KTNCIOG TOUG €€l PETARIBAOTEI.

‘Ecoda atrd Tékoug KaTtaxwpouvTal BACEl PIag XPOVIKAG avaAoyiag ava@opikd Pe To avego@AnTo KEQAAaio Kal
TO €QAPUOCIYO TTPAYUATIKO ETTITOKIO TO OTTOIO €ival TO E€MITOKIO TTOU OKPIBWG TTPOECOPAEI TIG EKTINWUEVES
MEANOVTIKEG TAMIAKEG EIOTTPAELEISC Ol OTTOIEG QVAMPEVETAI VA €I0PEUCOUV KAB' OAn Tnv didpkela Cwhg Tou
TTEPIOUTIAKOU OTOIXEIOU WOTE VA EEICWVOVTAI PE TNV KaBap AOYIOTIKN a&ia Tou TTEPIOUTIaKOU OToIXEIOU.

Ta éooda amd pepioyara avayvwpifovial oTa aTToTeEAéoUATA OTAV TA OIKAIWHOTA TWV HPETOXWYV EXOUV
OpPIOTIKOTTOINBEI.

MicOwozeig

O1 micbwaoeig TagivououvTal WS XPNMATOdOTIKEG MICBWAEIG OTaV GUU@PWVA HE TOUG Opoug WioBwaong axedov

O6Aol o1 Kivduvol Kai ol atmoAdBEG TnNG I010KTNCIag Tou pIcBiou PETA@EPOVTAl OUCIAOTIKG OTOV PIOBWTH Kal O€
AEITOUPYIKEG JIOBWOEIG, TTOU €ival OAEG Ol UTTOAOITTEG TTEPITITWOEIG.



3. NepiAnyn TWV CNUAVTIKOTEPWY AOYICTIKWYV APXWV (CUVEXEIX)

1) H ETaipia wg eKpioBwTAg

To €1060nua amd piIcOwpuata AEITOUPYIKAS PioBwong avayvwpiletal ye Bdon tnv otaBepny péBodo Katd Tn
OIdpKeIa TNG OXETIKAG MioBwong. ApXIKG Aueda KOOTN TTOU TTPAYUATOTTOIOUVTAl KATA TNV dIATTPAYUATEUCN KAl
CUPQWVIa MIOG AEITOUPYIKAG MioBwong TTpoaTiBevrial oTnv AOyIOTIKN agia Tou HICOOUPEVOU TTEPIOUCIOKOU
aTolxeiou Kal avayvwpifovTal he Baan Tnv otabepr) péBodo kaTd TNV didpKEla TNG MioBwaong.

H Etaipia, pioBwvel pe pakpoxpovieg Asitoupyikég pIoBwaoelg (repittou 10 xpdvia KAt eAdXIOTOV), XWPOUGS YIa
TTPATAPIA UYPWV KAUCIMWY TOUG OTTOIOUG OTN CUVEXEID UTTEKMICBWVEI O QUOIKA / VOUIKA TTPOCWTTA HE
QAVTIOTOIXOUG XPOVOUG UTTEKMIOBwWaNG yia TNV A€IToupyia TTpaTnpiwy UypwY KAUGIJwY Kal AITTaVTIKWY PE TO
onua TG « AVIN ».

2) H ETaipia wg pIoOwTAG

Ta TTEPIOUCIOKG OTOIXEID TTOU KATEXOVTAlI OTA TrAQicla XpnPaTodoTIKAG MiocBwong avayvwpifovral wg
TTEPIOUTIaKA oToiIxeia TnNg ETaipiag otnv eUAoyn agia Toug Katd Tnv évapén TnG MicBwang ry, av gival pIkpoTEPN,
oTnVv TTapouca agia Twv eAAXIOTWV KATABOAWY WIoBwudTwy. H avTioToixn UTToXpEéwan TTPOG TOV EKPICOWTA
oupTtreplAauBaveral oTov IogoAoyioud wg uTtoxPEWaN aTTd XPNUATodOTIKA HioBwaon.

O1 TANpWHEG MICOBWUATWY dlaxwpifovTal o€ KOOTOG XPNUATOdOTNONG KAl OTN MEIWON TNG UTTOXPEWONG TNG
MioBwong €1al woTe va emTeuxBei pia otaBepr) empdpuvon ammd TOKOUG OTO EVATTOPEVOV UTTOAOITTO TG
UTTOXPEWONG. To KOATOG XPNMATOdATNONG ETTIRAPUVEI TA ATTOTEAETUATA.

Ta TANpwTéa PICOWUATA OE TTEPITITWON AEITOUPYIKNG MiIoBwong emPBapuvouv Ta atmmoTeAéoUATA WE BAon TN
oTaBepr] PEBOdO Katd Tn dIAPKEIA TNG OXETIKNAG MioBwong. Ta o@éAn TTou €xouv AneBei 1 Ba AneBouv wg
KivnTpo yia va ouva@Bei hia AEITOUpYIKA HicBwan €TTiong KatavEéUovTal PE Tn oTaBepr] HEB0BO KaTd TN SIGPKEIT
TNG OXETIKAG MiocBwong.

Zéva vouiopara

Katd TNV TTPOETOINOCIA TWV OIKOVOWIKWY KATAOTACEWY, CUVOAAQYEG O€ VOoUioPaTa SIAQOPETIKA aTTd TO VOUioua
Aeiroupyiag (Eéva vopioparta) kartaxwpouvTal HE TIG I0OTIYIEG TTOU 10XUOUV KOTA TIC NUEPOPNVIEG TwV
ouvaAaywyv. e KABe nuepounvia looloyiopolu Ta ek@paldueva o€ EEvo VOUIOUA VOMICUATIKA OToIXEIa
ETTAVAPETATPETTOVTAI [JE TNV ICOTIKIA TTOU I0XUEI KATA TV NUEPOMNVia Tou IcoAoyiouou.

2UvoAAaypaTIKEG OIOPOPES TTOU TTPOKUTITOUV KOTA TOV OIAKAVOVIOUO VOUICHOTIKWY OTOIXEIWV Kal KATA Tnv
ETTAVANETATPOTTA TWV VOUICUATIKWY OToIXEiwv, TTepINauBavovTal oTa ammoTeAéoUaTA TNG XPHROoNG.

KoéoTtog Aaveiopou

To K60oTOG daveIoPoU eTTIBAPUVEI T ATTOTEAECUATA TNG XPAONS MECA OTNV OTTOIA TTPAYUATOTTOIEITAI.



3. MepiAnyn TWV ONUAVTIKOTEPWYV AOYIOTIKWV apXWV (CUVEXEID)

KpaTikég eTIXOopnynoEig

O1 KpaTIKEG €TTIXOPNYNOEIC VIO ETTAVEKTIAIOEUON TOU TIPOOWTTIKOU avayvwpifovtal wg £€0000 yia va
e€avTiIkpuoBoUv pe Ta availoya £¢oda.

Opoiwg 1o0xUEl KAl yIa TIG KPATIKEG ETTIXOPNYNOEIG TTOU aQOPOUV TNV PETOPOPA KAUCIUWV YId TOV £QOdIOCUO
TTPOBANUATIKWYV KAl TTAPAPEBOPIWY TTEPIOXWYV TNG XWPAG.

KOoTOG TTapOX WV TTPOG TO TIPOCWTITIKO KATA TNV £§080 TOU ATTé TNV UTTNPETIa

O1 €lopopég oe TTpOoyPAUMATA  KOBOPIOUEVWY CUVEICQPOPWY YIa aTToXwpenaon Tou TIPOCWTTIKOU Adyw
ouvtaglodoétnong, e¢odotroiolvTal 6tav kabBiotavral KataBAnTéeg. O1 €1I0QOPEG O€ KPATIKA TTPOoYpAuuaTa A
opYaviououg ouvtaglodotnong (Ac@aMioTIKa Taueia) avTiyeTwifovTal OTTWG Ol EI0QPOPEG O TTPOYPANMOTA
KaBOpPIoPEVWY CUVEICQOPWY, OTTOU Ol UTTOXPEWOEIC TnG ETaipiag Tpog Toug opyaviopoug autoug eival
I00OUVAWNEG PE QUTEG TTOU TTPOKUTITOUV ATTO TA TTPOYPANPATA KABOPIOHEVWY CUVEICQOPWYV aTTOXWPENONS KaTd
TNV ouvTagioddéTtnon.

MNa 10 TTPOYPAUMATO KABOPICHEVWY TTAPOXWV €EOGO0U TTPOCWTTIKOU OTTO TNV UTINPECIA, TO KOOTOG TWV
TTAPOXWYV auTwy KaBopiletal ye TN XPron Tng MeEBOdou TnG TTpoetoPAnuévng MOTWTIKAG povadag (Projected
Unit Credit) pe Bdaon TG eKTIUACEIS AVAAOYIOTIKWY MEAETWYV, Ol OTTOIEG TTPAYUATOTTOIOUVTAlI OTO TEAOG KABE
xprong. Ta avaAoyioTiké kEPDN 1 ¢nuieg, KaTaxwpouvTal €¢° OAOKANPOU OTN XPrOoN TTOU TTPAYMATOTTOINONKAV.

To KOOTOG TTPOUTINPECIOg avayvwpieTal AUECa KAl PETOPEPETAI OTA ATTOTEAEOUATO OTNV €KTACN TTOU Ol
TTAPOXEG €ival ON KATOXUPWHEVEG, DIapopeTIKG atrooBEveTal ue fAon Tn oTaBepr YEBodOo ae TOCA £Tn O6CA Kal
n péon TePiodog KAToXUPpWOong TwWV TTAPOXWY AUTWV.

To 1006 TNG UTTOXPEWONG KABOPIOHEVWY TTAPOXWY OTO TTPOCWTTIKG KATA Tnv atmoxwpnor Toug Adyw

ouvTaglodétTnong Tou gugavifeTal otov looAoyiopud avTITTpoowTTelEl TV TTapouca agia TnG UTTOXPEWONG
MEIWMEVN KATA TNV EUAOYN agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANHATOG.
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3. MepiAnyn TWV ONUAVTIKOTEPWYV AOYIOTIKWV apXWV (CUVEXEID)

®opoloyia

To €6000 TOU POPOU AVTITIPOCWTTEUEI TO ABPOICHUA TOU TPEXOVTOG TTANPWTEOU POPOU Kal Tou avaaAAduevou
POPOU, HEIWMEVO KATA TNV TUXOV EKTITWON TIoU ARPONKe AOyw €@Amag KataBoAAg Tou @Opou Tng
TTPONYoUHEVNG XPAONG.

H empBdpuvon Tou TpEXOVTOG @OpPOU TnG XPHong Pacifetar oto @opoloyntéo KEPOOG TnGg Xprong. To
popoloyntéo kEPOOG dlapépel atmmd To KaBapd AoyioTiIKO KEPOOG TTOU eu@avifeTal oTa atroTeAéouaTa OI0TI
atrokAgiel €é000a 1 £€60da TToU @opoAoyouvTtal A €aipouvTal Ao Tov QOPo 0€ AAAEG XPAOEIG Kal ETTITTAEOV
aTtrokAegiel aToixeia TTou TTOTE eV PopoAoyouvTal A OEV EKTTITITOUV POPOAOYIKA. O pOpOg UTTOAOYIZETaI GUPPWVA
ME TOUG 10XU0OVTEG POPOAOYIKOUG GUVTEAEDTEG 1] AUTOUG TTOU OUCIACTIKA £XOUV BeaTTIOTEN KATA TNV nUEPOUNVia
ToUu looAoyiopou.

AvaBaAAouevn @opoloyia avayvwpiletal oe OlIaQOPEG METAEU TNG AOYIOTIKAG a&iag Twv TTEPIOUCIAKWY
OTOIXEIWV KQI TWV UTTOXPEWOCEWY OTIG OIKOVOUIKEG KATOOTACEIG KAl TWV AVTIOTOIXWY POPOAOYIKWY BACEWV TWV
XPNOIKMOTTOIOUMEVWY YIa TOV UTTOAOYIONS TWV QopoAoynTéwv KEPOWY Kal AOYIOTIKOTTOIEITAI PE TV XPAON TNG
MEBOBOU TNG uTtoxpéwong oTov loohoyiond. YTroxpewoelg amd  avaBaAlopevn  @opoloyia  yevika
avayvwpifovTal yia OAEg TIGC @OPOAOYIKEG TTPOCWPIVES DIAPOPES KAl ATTAITAOEIG atTd avaBaAAduevn gopoAoyia
avayvwpifovtal oTnv €KTO0N TTOU gival TBavo OTI opoAoynTéa KEPON Ba gival diabéaiua EvavTl Twv OTToIWV
EKTTECTEEC TTPOCWPIVEG BIOPOPES Ba PUTTOPOUV va XPNOoIUoTToiNBoUv. TETOIEG ATTAITHOEIS KOl UTTOXPEWOEIG OEV
avayvwpifovTal av ol TTPOCWPIVES SIOPOPEG TTPOKUTITOUV ATTO TNV APXIKA AVayVWEIOT TTEPIOUCIAKWY OTOIXEIWV
Kl UTTOXPEWOEWY, aTTO GUVAAAQYEG TTOou Oev €TTNPEACOUV OUTE Ta OPOAOYNTEQ OUTE T AOYIOTIKG KEPDN.

Ymoxpewaoelg ammd avaBaAlouevn @opoloyia avayvwpifovtal yia TTPOCWPIVEG QOPOAOYIKEG DIAPOPES TTOU
TTIPOKUTITOUV OTTO £TTEVOUCEIC O GUVOENEVES ETTIXEIPATEIG, ME EEQiIPEDN TIC TTEPITITWOEIS OTTOU N ETaupia ptropei
va eAEyEel TNV QVTIOTPOQI TwV TTPOCWPIVWYV dlagopwy Kal gival Toavd o1 ol dlagopég autég dev Ba
avTIOTPOPOUV GTO TTPORAETTOUEVO PHEAAOV.

H AoyioTikf aia Tng amaitnong amd avaBaAAopevn @opoAoyia eCeTdleTal KABe nuepounvia ouvTagng
looAoyiopoU Kal PEIVETAl OTNV €KTOON TToU Oev gival TTAéov TTBavo OTI Ba UTTAPYXOUV ETTAPKN QopoAoynTéa
KEPDN TTOU Ba eMITPEWOUV TNV AVAKTNON AuToU TOU TTEPIOUCIOKOU OTOIXEIOU £E’0AOKANPOU 1) €V PEPEL.

H avaBaAAéuevn @opoloyia uttoAoyileTal CUPNQWVA PE TOUG POPOAOYIKOUG CUVTEAEOTEC TTOU QVOUEVETAI va
BpiokovTal cg 1I0XU Tnv TTEPiodo TToU Ba peucTotroin®ei n atraitnon ] 6a dlakavovioTei n uttoxpéwaon. H
avaBaAlouevn gopoloyia emIBapuvel 1] wEeAel Ta aTToTEAEOUATA TNG XPHONG, ME €Laipeon TIG TTEPITITWOEIG
EKEIVEG TTOU aQopoUV eyypagég kKaTeuBeiav oTnv KaBapr B€an otroTe Kal n avaBaAAopevn @opoAoyia TTou TIG
agopd AoylioTiKoTTolEiTal oTnNV KaBapr B€on.

AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG CUMWNQICoVTAl OTAV UTTAPXEl EVA VOUIKG EKTEAECTO
OIKaiwua va cupywn@IioBouv TPEXOUOES QOPOAOYIKEG ATTAITACEIS PE TPEXOUOEG POPOAOYIKEG UTTOXPEWOEIG KAl
OTav auTEG OXETICOVTAl PE POPOUG €1000NUATOG ETTIBAANOPEVOUG aTTO TV idIa @OpOoAoYIK apxn Kal €TTi TTAéov N
Etaipia poTiBeTal va diakavovioel TIG TPEXOUTEG QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG TG O€ Jia kaBapr)
Baon.
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3. MepiAnyn TWV ONUAVTIKOTEPWYV AOYIOTIKWV apXWV (CUVEXEIQ)

Acwpateg AKIVNTOTTOINCEIG

2116 AowuaTeg AKIVATOTTOINCEIG CUPTTEPIAOUBAvVETaI TO AoyIOUIKO TNG ETaipiag kKai Ta SIKAIWpATa TTOU Apopouv
MIOBWOEIG XWPWV KATAAANAWY yIa TTPATAPIA KAUCIUWV.

AuTd epgavifovtal 010 KOOTOG KTHOEWS TOUG Kal OTTooRévovTal PE TOV PUBNO TNG EKTIMWHEVNG ATTO ThV
Etaipeia w@éAiung (wnig Toug, 600V apopd To AOYICUIKO Kal PE TNV TTEPIOdO TToU N eTAIpEia €XEl TO dIKaiwua
EKMETAAAEUONG TWV AVTIOTOIXWYV SIKAIWPATWY.

H weéAiun Cwn eival n K&Twor:

KATHIOPIA QOEAIMH
AZQOMATEZ AKINHTOIMNOIHZEIZ ZQH (étn)
NOYICUIKA 4-8
Aikaiwparta EkpetdAeuong (WEoOG 6pOG) 9

EvowMaTEG AKIVNTOTTOINCEIG

Ta yAmeda Kal Ta KTipIa TTOU KATEXOVTAI PE OKOTTO Trn Xprion Toug oTnv mrapaywyn 1 d1dBeon ayabwv Kai
uUTTNPECIWY A yia dIoIKNTIKOUG OKOTTOUG ep@avifovtal otov looAoyiopd oTto KOOTOG pEioV TIG avaAoyoUuoeg
OWPEUNPEVES aTTOORECEIG.

Ta akivnTa uttd KATOOKEUN TTOU TTPOORICOVTaIl YIa TNV TTapaywynd, TNV evoikiaon, yia dI0IKNTIKOUG 1 dAAoug
OKOTTOUG QKOMN Wn TTPOKABOPICHEVOUG, TTAPOoUCIdlovTal OTO KOOTOG TOUG MEIWMEVA HE TA TTOOA TTOU
avayvwpifovtal w¢g ¢nuia amd atmopeiwon TNG aiag Toug. To kooTog TrepihauBdvel eTTiong apoiBég
ETTAYYEAUATILOV, CUPQWVA UE TIG AOYIOTIKEG ApXEG TTou akoAouBei n ETaipia. H atmdéofBeon Twv OTOIXEIWV QUTWV
OTTWG Kal Twv GAAWV OKIVNTOTTOINCEWV apXifel OTav Ta TTEPIOUCIAKA QUTA OTOIXEia €ival €TOlMa yia Tnv
TTPOTIBEUEVN XPHON TOUG.

‘EmTTAQ KAl €EOTTAIOPOG  gu@avifovTal OTO KOOTOG TOUG MEIWMEVA KATA TO TTOCO TWV OCUCWPEUMUEVWV
ATTOORECEWV Kal TRV avayvwpIoPévn nuid atrd atrougiwon TnG agiag Toug.

Ta 1Tdyia TTEPIOUCIOKA OTOIXEIO TTOU KOTEXOVTAI PE XPNMUOTOOOTIKEG MIOBWOoEI atroofévovial e Bdon Tnv
EKTINWPEVN WEEAINN Cwh Toug, dnAadn oTnv idla Bdon O6TTwg Kal Ta TTAyIA 1IBIOKTNTA TTEPIOUCIOKA OTOIXEID TNG
Etaipiag.

O1 atrooBéoceig AoyiCovtal €101 WOTE va diaypd@ouv oTa ammoTeAéopaTa To KOOTOG ] TNV a&ia arroTiunong Twv
TTayiWV TTEPIOUCIAKWY OTOIXEIWY, EKTOG OTTO TNV YN KAl TIG AKIVNTOTTOINOEIS UTTO KATOOKEUN, KATA TNV JIApKEIa
TNG EKTIMWHEVNS WPEAIUNG CWAG TWV TTayiwv, XPNOIUOTTOIWVTAG TNV oTaBepn HEB0dO.

KATHIOPIA QOEAIMH
ENZQMATEZ AKINHTONOIHZEIZ  ZQH (é1n)
Mmeda — OIkoTTESA ATTEPIOPIOTN
Kripia & Texvikd Epya 5-40
MnyxavruaTa Kai AoITTog EOTTAITHOG 8-20
MeTagopika péoa 15-20
‘EniTTrAa Kal AoITTog e€0TTAIOHOG 4-25
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3. NepiAnyn TWV CNUAVTIKOTEPWY AOYICTIKWYV APXWV (CUVEXEIQ)

To k€pdog 1 n ¢nuId TToU TTPOKUTITEI ATTO TNV TTWANON 1 TNV amooupon evOg TTEPIOUCIAKOU OTOIXEIOU
KaBopileTal wg N dla@opd WETALU Twy £00dWV aTTd TNV TTWANCN KAl TNG avTioToixng avatmmooBeoTtng agiag Tou
KAl JETAQEPETAI OTA ATTOTEAETUATA TNG XPAONG.

2nueiwvouue, Ot yia T PETaPaocn ota Aigbvr) MNpoTtutra Xpnuartooikovopikhg MNAnpoeodpnong, n Etaipia
ETTEAEEE va XPNOIUOTTOINCEl WG TEKPAPTH agia KTHoNG Twv OIKOTTEdWY Kal Twv KTIpiwv TIG agieg TTou eixav
dlapopewbei Baoel TTapeABoucwy avatrpocapuoywy, cUuewva Pe TNV EAANVIKA vopoBeaia, kal To 10TopIKO
KOOTOG yla Ta AoITTd Trdyia. 2Tn OUuvéxela uTToAoyioTnkav ol avaAoyoUoeg atmooBEceElc oUP@Wva HUE TNV
WEENIKN Cwn) Twv TTaYiwY, EEKIVWVTAG YIa KABE TTAyIo aTTd TV NUEPOPNVIa KTAONG ] KATAOKEUAG TOU.

ATropgiwon agiog EVOWHATWY KOl OCWHATWY TTaYiWV OTOIXEIWV

& KABe nuepounvia loohoyiopoU, n ETaipia €etdlel T AoyIoTIKA aia TwWV &VOWMATWY KAl GQUAWV
TTEPIOUCIAKWY OTOIXEIWV YyIa va TTpoadiopicel av UTTApXEl £vOeIEn OTI QUTA Ta TTEPIOUCIOKA OTOIXEIO £XOUV
utrooTei {nuia atropeiwong. Av otroladnTToTe TETOIO €vOEIEN UTTAPXE!, TO AVOKTHOIUO TTO00 TOU TTEPIOUTIOKOU
OTOIXEIOU EKTINATAI YIA va KaBoploBei 0 BaBudg TnG ¢nuiag atropugiwong (av UTTApxEl).

To avakTACIuo TToaod €ival To JEYOAUTEPO PETAEU TNG EUAOYNG agiag peiwpévng Katd Ta €€oda TTWANCNG Kal TNG
agiag xpniong Tou. MNa Tov utroAoyiopd NG aiog Xprong (Tou TTEPIOUCIOKOU OTOIXEIOU), Ol EKTINWUEVEG
MEANOVTIKEG TOUEIOKEG POEG TTPOEEOPAOUVTAl OTN TTAPOUCA agia TOUG XPNOIMOTTOIWVTAG €va TTPO-QOPOoU
TTPOECOPANTIKG €TTITOKIO TTOU QVTAVOKAA TIG TTOPOUCEG EKTIMACEIG TNG ayopdg Tng Slaxpovikng agiag Tou
XPAMATOG Kal TOUG KIVOUVOUG TTOU OXETICOVTAI [JE TO TTEPIOUCIAKO OTOIXEIO.

AV TO QVAKTACIYO TTO0O €VOG TTEPIOUCIOKOU OTOIXEIOU (] MIAG HOVADAG dNUIOUPYIOG TAUEIAKWY POWY) EKTIMATAI
OTl €ival pIKPOTEPO aTTO TR AOYIOTIKN aia Tou, n AOYIOTIKA aia Tou TrepIoUCIakoU OToIXEiou (Povadag
OnuIoUpYiag TAMEIOKWY POWYV) MEIWVETAI MPEXPI TO AVOKTACIMO Tocd auTtou. Mia Cnuid atrouegiwong
avayvwpifeTal auéows OTA ATTOTEAECUATA, EKTOG AV TO OXETICOUEVO TTEPIOUCIAKO OTOIXEIO UETAPEPETAI OE £Va
AVOTTPOCOPUOCUEVO TTO0O, OTTOTE OTNV TTEPITITWON AUTH N {NUIG ATTOPEIWONG AVTIUETWTTICETAI WG PEIWON OTO
006 NG AvATTPOCAPHOYAG.

Ortav, upetayevéoTepa, pia (nuiId atTopciwong avaoTpa@ei, n AoyioTiKA aia Tou TTEPIOUCIAKOU OTOoIXEiOU (TNG
povadag dnuIoupyiag TAPEIOKWY POWYV) AugdveTal NEXPI TNV AvaBEwWPNUEVN EKTIMWMPEVN QVAKTAOIUN agia Tou,
€101 WOTE N augnuévn AoyioTIKA agia va unv utrepfaivel Tn AoyioTiKA aia TTou Ba cixe TTpoodlopiobei av dev
gixe avayvwpioBei kapia nuid atrougiwong TNG agiag Tou TTEPIOUCIaKOU OToIXEiou (uovadag dnuioupyiag
TAMIOKWY POWV) OTa TTponyouueva £1n. H avaoTtpo@r Tng ¢nuIdg atrousiwong avayvwpiletal auéows oTa
ATTOTEAEOUATA, EKTOG AV TO OXETICOPEVO TTEPIOUCIAKO OTOIXEIO PETOPEPETAI OE AVATTIPOCUPHOTHEVN agia, OTTOTE
oTnV TEPITITWON AUTH N avaoTpo®r TNG {NUIAS aTTOUEIWONG AVTIMETWTTICETAI WG aUENaN AVaTTPOCAPUOYNG.

ATtrofépara

Ta ammoBéuaTa aTToTINWVTAI OTN XaUNAGTEPN agia PETAEU TOU KOOTOUG TOUG Kal TNG KABAPAG PEUCTOTTOINCIUNG
agiag Toug. To KOOTOG avTITIPOOWTTEUEl TNV aia ayopds TWV EUTTOPEUMATWY TTAEOV TA PETOQPOPIKG KAl TO
KOOTOG GUOKEUAOiag KATd TrepITTTwaon. To KOOTOG UTTOAOYICETAI XPNOIMOTTOIWVTAG T HEBODO TOu OTABICUEVOU
pMéoou 6pou. H kaBapn peucToTroIRCIKN agia avTITTPOCWTTEUEl TNV EKTIMWHMPEVN agia TTWANONG PEIWPEVN PE OAa
TA EKTIHWMPEVA £€00a TTWANOCNG, TTPOROAAG, S1dBeong Kal dlavounig TTou Ba TTpayuaToTToINBoUVY.
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3. MepiAnyn TWV ONUAVTIKOTEPWYV AOYIOTIKWV apXWV (CUVEXEIQ)

XPNMOTOOIKOVOMIKA HETO

Ta XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIS gugaviovTtal oTov looAoyioud Tng ETaipiag, amo
TN OTIyun TToU N ETaipia ival cupBarAOuEvO HEPOG HIG TETOIOG CUNPBAONG XPNMATOOIKOVOUIKWY HECWV.

AmaitThoeig

O1 ammaITAoEIG aTTd EPTTOPIKEG dPACTNPIOTATEG TTAPOUCIALOVTAl TNV OVOUACTIKI) TOUG O&id, YEIWPEVEG KATA TO
TTO00 TWV ATTAITOUMEVWYV TTPORAEWEWY ETTI TWV ETTICQAAWY ATTAITIICEWV.

Tauelaka diabéoipa Kal Ico0duvapua
Ta Taueiakd diabéoiya kal Icoduvaua TG ETaipiag epIAapBavouy Kupiwg JETPNTA Kal KATABETEIC OWEWG.
Adveia Tpatre{wv

Ta évroka Tpatredikd OdAveld Kal Ol UTTEPAVOANWEIS KATAXWPEOUVTAl HUE TA AVTIOTOIXO TTOOA TWV OXETIKWV
avoAqpewyv  delwpéva  Katd  Ta  dueca  €Eoda €kdoong Toug.  Ta  xpnuaTtoolkovoulkd  €€odaq,
OUNTTEPIAQUBAVONEVWY KAl TWV TTANPWTEWV ETTIBPAREUCEWY (premium) Katd Tnv €£6¢pAnon 1 eTTavayopd Kal Ta
dueca €€oda £kdoang AoyIOTIKOTTOIOUVTAlI 0€ OedoUAgunévn BACN OTO ATTOTEAEOUATA XPNOIUOTIOIWVTAG TN
MEBOGO TOU TTPAYMATIKOU ETTITOKIOU KOl TTPOCTIBEVTAI OTO avaTTOORECTO AOYIOTIKO UTTOAOITTO TOU OXETIKOU
daveiou f utTepaAvAANYNG, OTNV £KTAoN TTou Ogv dlakavovifovTal oTnV TTEPIODO TTOU TTPOKUTTTOUV.

YToxXpewoelg

O1 UTTOXPEWOTEIG ATTO EUTTOPIKEG BPACTNPIOTNTES Eival ATOKEG Kal EP@avifovial 0TV OVOUQOTIKI TOUG agia.

MpoBAéyeig

O1 mpoBAéweig oxnuartiCovrar 6tav n Etaipia €xel mmapoUuoa VOWIKN 1 TEKUAIPOUEVN UTTOXPEWON, WG
ammoTéAeapa TTapeABOVTOG yeyovoTog, Kal TriBavoAoyeital 6TI Ba amraitnBei €KPor] 0IKOVOUIKOU OQEAOUG YIa TNV
TAKTOTTOINON QUTAG TNG uttoXpéwong. O TTPOoRAEWEIS ETIUETPWVTAI OTNV KAAUTEPN duvaTr] €KTiUNOn OTnNV
oTroia KaTtaAryel n dloiknan o€ 0TI aPopd OTO KOGTOG TTOU Ba TTPOKUWYEI YIa TOV SIOKAVOVIGHO TNG UTTOXPEWONG
TTOU OQEIAETAI TNV NUEPOUNVIa Tou lgoAoyIguoU Kal TTpoeCo@AOUVTal OTNV TTapoUca agia Toug EQOCOoV N OXETIKA
eTTidpacon TNG TTPOEEOGPANCNG Eival TNUAVTIKH.

O1 TTpoBAEYEIG YIa TO KOOTOG QVATUYKPOTNONG, €@’ OOV CUVTPEXEI TETOIO TTEPITITWAN, AOYIOTIKOTTOIOUVTAl OTAV
n Etaipia €xel ekTTOovAOEl ETTIONUO AETTTOUEPEG OXEDIO AVAOUYKPOTNONG, TO OTTOIO KAl £XEI YVWOTOTTOINCEI OTA
EMTTAEKOPEVA PEPN.

KUpieg TTNYEG aBERAIOTNTAG AOYIOTIKWV EKTINNOEWV

O1 onuavTikOTEPEG TTNYEC aPEBaIOTNTAG OTIGC AOYIOTIKEG EKTINACEIC TNG Aloiknong agopolv Kupiwg TIG
eMIOIKEG UTTOBECEIC KAl TIG QAVEAEYXTEG QOPOAOYIKA XPNOEIG, OTTWG AVOAUTIKA ava@EépovTal Kal OTn
onueiwon 24.

MNa 1 €midIKEG ATTAITACEIG TPITWY KATA TNG ETaipiag kai 1ig €midikeg amaithoelg TG Etaipiag katd Tpitwy, n
ETaipia dev Kataxwpei KAtd TTAYIQ TAKTIKA KAWIa atTo auTég £wg OTOU TEAETIDIKI|OOUV.

AVOQOPIKA ME TIGC QVEANEYKTEG (QOPOAOYIKA Xprioelig TnG ETaipiag, o OXETIKOG XEIPIOPOG TTapatifeTar oTnv
onueiwon 24.
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4., KYKAOZ EPrAzIQN

H avaAuon Tou KUKAOU £pyaciwy gival wg KATwoI;

KUkAog gpyaciwv

Xpnon Xpnon
MNood og xIA.Eupw 1M1 -31/12/05 1/1 -31/12/04
Kauoiya 695.900 568.389
AITTavTiKé 9.383 9.684
MwARoeig ayabwv 705.283 578.073

5. AOINA AEITOYPIIKA EZOAA / (EZOAA)

MNood og XI\.Eupw

11 - 31/12/05 1/1 —31/12/04

XPeWOTIKEG CUVOAAQYUATIKEG DIAPOPEG (751) (592)
MoTWTIKEG TUVOANQYUATIKEG DIAPOPEG 482 590
‘Ecoda TTapoxng UTThPECIWY 141 198
‘Ecoda atrd evoikia 3.065 2.695
Noitrd éooda 1.338 1.108
Zuvolo 4.275 3.999

6. KEPAH EKMETAAAEYZEQZ

MNa tn diapoépewaon Twyv KEPOWV eKUETAAEUOEWS TNG ETaipiag TrepidauBdvovtal 6Toug Aoyapiaououg Twv
ATTOTEAEOUATWY KAl Ol KATWO!I XPEWOTEIG/(TTIOTWOEIG):

MNood og xIA.Eupw

11 —31/12/05 1/1 —31/12/04

XPEWOTIKES /[ (TTIOTWTIKEG)
OUVOAAQYHATIKEG OIOPOPES 269 2

ATTOOBE0EIC AOWHATWY
OKIVNTOTTOINTEWV

151 295
ATTOORECEIG EVOWNATWY
AKIVNTOTTOINOEWV 3.291 4016
2Uvoho AtrooBéoewv 3.442 4.311
KéoTog NMwAnBévTwy 661.492 536.404
‘E¢oda MpoowTrikou 10.401 10.101
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7. EZOAA ANO EMENAYZEIZ

Ta ¢é00da atod eTevoUoEelg avaluovTal wg €EAG:

MNood og xI\.Eupw

1/1 — 31/12/05 1/1 —31/12/04

Tokol TpatTedIKwyV KaTabéoewv 548 709
‘Ecoda atrd pepiouata 153 112
ZUvoAo £06dwV Ao eTevdUoEIg 701 821

8. XPHMATOOIKONOMIKA EZOAA

MNood og XI\.Eupw

1/1 - 31/12/05 1/1 —31/12/04

2UVOAO TOKWV Kal €E60WV ETTI TPATTECIKWV
daveiwv

N
—
N
—
N
o
®
©

Tokol kal £§0da e1Ti TPATTEQIKWYV daveiwv
oTa ATTOTEAEOUATA

:
:
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9. OOPOI EIZOAHMATOZ

MNood og XIA.Eupw

1/1 - 31/12/05 1/1 —31/12/04

DOp0og €I000AUATOG TPEXOUTAG XPONG 1.838 2.492
PbEp0og €1000APATOG TTPONYOUPEVWY XPACEWV:
AloQopPEG POPOAOYIKOU EAEYXOU 0 150
1.838 2.642
AvaBaAAduevn @opoAoyia
(Znueiwon 19) 133 379
ZUvolo 1.971 2.263

O @o6pog elo0druarog utrohoyiobnke Tpog 32% &TTi TOUu @opoAoynTéou KEPDBOUG TG xprong 1/1-31/12/2005,
EVW €TTi TOU QopoAoynTéou KEPDOOUG yia TNV avTiaToixn epiodo 1/1-31/12/2004 1rpog 35%.

O 1eNIKOG UTTOKEINEVOS POPOAOYIKOG OUVTEAEDTNG TNG XProNG Yia TNV ETaipia TTpoKUTITEI agoU UTTOAOYIOTOUV
TTAvw OTO AOYIOTIKO KEPDOG OI KATWTEPW POPOAOYIKEG ETTIOPATEIG:

Mood og xIA.Eupw

1/1 —31/12/05 1/1 —31/12/04

DopoAOyIKOG CUVTEAETTAG 32,0% 35,0%
Emdpdoeig 010 POpPO aTod :

AlogpopéG popoAoyIKoU eAEyYoU 0,0% 2,4%
‘E€0da un eKTTECTEN QOPOAOYIKA 0,1% 0,1%
AtraAAaoadpeva NG @opoAoyiag E5oda -0,8% -0,7%
AMN\ayr) aTo OUVTEAEOTH POPOU EICOBNATOG -0,.3% -0,5%
MpayuaTikOg GOPOAOYIKOG CUVTEAEDTA

" gr'](\rlr‘:g G POPOAOYIKOG ne 31,0% 36,3%

10. MEPIZMATA

Ta pepioyata Twv PJETOXWVY TTpoTEIiVOVTal atrd Tn dioiknon Tng ETaipiag o1o TEAOG KABE Xproewg Kal TEAOUV UTTO
TNV éykpion TnG EtRoiag TakTikAG MevikAG ZuvéEAeuong Twy PETOXwWYV. Ta pepioparta TTou dlaveundnkav Katd tnv
TTapouoa xprion amod Ta KEPON Tng Tponyouuevng (1/1 — 31/12/2004) avepxotav oe 2,26 € avd petoxn
(ouvoAiké Tood € 4.000.000). AvTioToixa Ta TTOOQ yia TNV TTponyouuevn xeron (1/1 — 31/12/2003) avépyovTtav
og 3,34 € ava petoxr (ouvoAiko Tooo € 5.000.000).

To AioiknTiké ZuppouAio Tng Etaipiag mrpoteivel otnv ETAcIa TakTikA Mevik ZuvéAdeuon Twv Metdxwy, Tnv
dlavopur ouvoAikoU pepiopatog TTooou € 4.000.000.

ZNUEIWVETAlI OTI oUPPWVA PE TNV 1IoxUouca EAAnvik ®opoloyikri NouoBeaia, 10 @opoAoynTéo €100dNUa
popoAoyeital ato évoua TNG ETaipiag, eEavtAwvTag £€Tal KABE POPOAOYIKN) UTTOXPEWAN ETTI TWV YEPICHATWY. Ta
TTPOG DIAVON] JEPIOHATA TTPOG TOUG METOXOUG, (PUOIKE Kal VOUIKA TTpocwTTa) KaTtaBdAAovTal kaBapd ato Kade
@opo.
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11. AZQMATEZ AKINHTONOIHZEIZ

H ouvoAiki Kkivnon Twv acwpdTtwy akivnToTIoINCEWY TnG eTaipiag kard 1 xphon 1/1 — 31/12/2005
TTapouaIddeTal oToV KATWTEPW Trivaka. O aoWPOTEG aKIVATOTIOIRCEIG TNG ETaipiag atmmoteAolvTal amd ayopEg
AoyiopikoU Twv oTroiwv n avatmocBeotn atia Tnv 31/12/2005 Atav € 586 XIA. (31/12/2004: € 286 xIA.) Kai
OIKAIWMPATA EKPETAANEUCEWG TTPATNPIWY KAUGIHWY TWV oTToiwv N avatmoofBeotn agia tnv 31/12/2005 frav €
2.096 xIA. (31/12/2004: € 1.425 xIA.)

Aocwparteg
Mood og XIA.Eupw AKIVNTOTTOIROEIG
KOZTOZ
1 lavouapiou 2004 2.329
MpooOrikeg _660
31 AekepBpiou 2004 2.989
MpooBnkeg 1.122
31 AekepPpiou 2005 4111
ANOZBEZEIX
1 lavouapiou 2004 982
ATTooBéosig xpriong _296
31 AekepBpiou 2004 1.278
ATTooBéoeig xpriong _151

31 AekepBpiou 2005 1.429
ANAMNOZBEZTH AZIA

31 AekepBpiou 2004 1.711
31 AekepBpiou 2005 2.682
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12. ENZQOMATEZ AKINHTOINOIHZEIZ: KTIPIA, THMEAA KAI EZOMNAIZMOZ

H kivnon Twv evowudaTwy akivatotroifoewy Tng ETaipiag kata tnv xprion 1/1 — 31/12/2004 kai katd tnv xprion
1/1 — 31/12/2005 TTapOUCIAZETAI OTOV KATWTEPW TTIVOKA.

Mnxavipara kai  ‘EmrimrAa Kai

Mmeda Kai HETAPOPIKA Aoitrég AKIvnTOTTOINOEIG
KTip1a Héoa €§oTTAIONOG uTrd eKkTéAeon Z0voAo

Mood o€ xIA.Eupw
KOZTOZz
1 lavouapiou 2004 10.273 29.504 2.737 41 42.555
MpooBrikeg 1.565 5.559 317 62 7.503
Meiwaoeig (2) (230) _(90) _0 (322)
31 AekepBpiou 2004 11.836 34.833 2.964 103 49.736
MpooOrikeg 1.458 6.239 155 1.012 8.864
Meiwaoeig (217) (910) _(44) _ 0 (1.171)
31 AekepBpiou 2005 13.077 40.162 3.075 1.11 57.429
IYIZQPEYMENEZ
AMNOZBEZEIX
1 lavouapiou 2004 1.836 12.297 1.056 0 15.189
MpooBrikeg 313 3.356 346 0 4.015
Melwoeig _( (168) _(43) _0 (212)
31 AekepBpiou 2004 2.148 15.485 1.359 0 18.992
Mpoobrkeg 354 2.693 244 0 3.291
Meliwoeig _(5) (694) (42) _0 (741)
31 AekepBpiou 2005 2.497 17.484 1.562 _0 21.543
ANAMNOZBEZTH AZIA
31 AskepBpiou 2004 9.688 19.348 1.604 _103 744
31 Aekepufpiou 2005 10.580 22.67 1.51 1.11 35.886
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13. ZYMMETOXEZ ZE OYI'ATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ

O1 ouppeToxég o€ BuyaTpikEG Kal oUvOEDENEVEG eTaIpiEG gival oI aKOAOUBEG:

Emrwvupia

AVIN ALBANIA S.A.

OAYMTIIAKH ETAIPIA KAYZIMQON A.E.

EAAHNIKH ETAIPIA AEPOIMNOPIKQN EAAGSa, Mapouot

KAYZIMQON A.E.

KOPINOGOZ POWER A.E.

Moocoot1é  ApacTtnpidTnTa

‘Edpa
OUMHETOXNG
Tipava AABaviag 100%
EANGOQ, ;rraTa 14%
ATTIKAG
ATTIKAG 50%
EANGDQ, Mapouoi 30%

ATTIKAG

MeTpeAaiocidn
(adpavig)

ZuoTAPaTa
Avegpodiaouou
AgpoTTopikou
Kaugipou

2UCoTAPOTA
Avepodlaopou
AepoTtTopikou

Kaugipou

Evépyeia
(adpavrg)

Ta TTO0Ad PE T OTTOIO EivVal EKPPATPEVEG O1 QEIEG TWV CUUUETOXWY O€ BUYaTPIKEC KAl OUVOEDEUEVES ETAIPIES TNG
Etaipiag atreikovifovTal 0To 1I0TOPIKO KOGTOG KTAONG. AUTd €ival Ta akoAouBa:

ETrwvupia
MNood og xI\.Eupw

AVIN ALBANIA S.A.

OAYMITIAKH ETAIPIA KAYZIMQON A.E.

EAAHNIKH ETAIPIA AEPOIMNOPIKQN KAYZIMQON A.E.

KOPIN©GOZ POWER A.E.

2YNOAO

14. AOINEZ MAKPOINPOOGEZMEZ ANAITHZEIZ

MNood og XIA.Eupw

Emrayég TeAatwy
NOITTEQ
Z0volo

15. AMNOOGEMATA

MNood og XIA.Eupw

Eutropetpara
YAik& ocuokeuaaiog
ZUVOAo a1rofgdTwy

31/12/2005 31/12/2004

5.445 5.846

5.551 4.536

10.996 10.382

31/12/2005 31/12/2004

6.177 6.680
261 230
6.438 6.910
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31/12/2005 31/12/2004
510 510
904 904
479 400
_60 0
1.953 1.814



16. NMEAATEZ KAI AOINEZ BPAXYNPOOEXZMEZ ANAITHZEIZ

O1 TeAdTEG Kal o1 AoITTEG BpaxuTtpdBeoueg amraitroelg TnG ETtaipiag katd tnv 31/12/2005, atroteAouvTal KUpiwg
amo amaITAoelg amé TNV TWwAnon ayoabwv Tooou € 84,5 ekatoppupiwv Trepitrou (31/12/2004: € 59,4
EKATONMUpIA TTEPITTOU). AKOAOUBEI avaAuan TTeAaTwy & AOITTWV BPaxuTTpOBECUWY ATTAITHOEWY:

Mood oe xIA.Eupw 31/12/2005 31/12/2004
MeAdTeg aTTd EUTTOPIKEG PACTNPIOTNTEG 32.305 23.520
ZuvdedpEeva PEPN 115 2
EmTayég eI0TTpaKTEES 52.234 35.909
Noitrd 4.909 4.443
Zovolo 89.563 63.874

‘Exel oxnuaTioTel TTPORAEWN Yia TTIOAVES £TTICQAAEIC ATTAITAOEIS OTTO TTEAGTEG ATTO EUTTOPIKEG OPACTNPIOTNTES
Uyoug € 500.000 (2004: € 0). H TpéBAewn auTh €xel BaCIOTEl OTN CUCCWPEUNEVN EUTTEIPIA TNG ETAIPIAG ATTO
{npieg TTou TTponABav atro TTapeABoUCES ETTICQAAEIG ATTAITATEIC.

H péon moTwTiKA TTEPiodog TTou dideTal €1Ti TwWV TTWANCEWV ayabwy eival 45 nuépeg. Metd Tnv TTEPiodo auTh
XPEWVETAI TOKOG ETTI TOU OPEINOPEVOU UTTOAOITTOU.

H Aioiknon Bswpei 611 To AOYIOTIKO UTTOAOITTO TWV TTEAATWYV KAl AOITTWV QTTAITACEWY TTPOCEYYilel TNV €UAoyn
agia Toug.

MoTwrikég Kiviuvog

Ta XpnUaToOIKOVOUIKA aTolxeia Tou EvepynTtikoU Tng ETaipiag epiAappavouv Taueiakd diabéoipa kai
Tauelakd looduvapa, TTEAATEG KAl AOITTEG ATTAITACEIG KAl CUPMETOXEG.

O MioTtwrtikég Kivouvog Tng ETaipiag agopd Kupiwg TIG aTTAITACEIG aTTO TTEAATES Kal AOITTEG ATTAITACEIS, YIOTI TO
O108€a1ud NG ETaupiag cival katateBnuéva o€ yWwoTES TPATTECEG.

O1 amraithoeig TG ETaipiag katavéuovTal g€ €vav eupu apIBPO TTEAATWYV, CUVETTWG OEV UPIOTATAI GNUAVTIKA
OUYKEVTPWOT] TOUG KAl KATA CUVETTEIA ONUAVTIKOG TTIOTWTIKOG KivOUvoG.

17. XPHMATIKA AIAGEZIMA KAI IZOAYNAMA

Ta xpnpatik& OlaBéoiya kal 1coduvaua armoteAouvTal amd ueTpnTd TnG ETaipiag kai BpaxutrpoBeoueg
kataBéoeig. H AoyioTikA aia Twv Xpnuatikwy d1aBeaipwy TTpoaeyyilel TNV eUAoyn agia Toug.
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18. AANEIA TPAIMNEZQN

MNood o€ XIA.Eupw 31/12/2005 31/12/2004

ZUvoAo daveiwv IcoAoyIouoU 71.792 53.863

O davelouog gival atToTTANPWTEOS WG AKOAOUBWG:

Apeoa R eviog evog €TOUG 41.792 23.860
Evtdg Tou deuTepOU £TOUG 0 0
ATTO 3 éwg Kal 5 xpovia 30.000 30.003
Metd até 5 xpovia 0 0
2UvoAo daveiwv IcoAoyIouoU 71.792 53.863

Meiov: Mood TANpwTéQ EVTOG 12 unvwv
(TrepiAapBavovTal oTIG BPaxuTTPOBeTES
UTTOXPEWOTEIQ) 41.792 23.860

Mood TAnpwTéa YeTd aTTO 12 Pveg 30.000 30.003

H Aioiknon ekTiud o611 N avwTépw agia Twv daveiwv iIcouTtal e TV eUAoyN agia Toug.
H Etaipia £xel Ta KatwTépw TPaTTECIKG ddvela:
i) OuoAoyiako ddveio uyoug € 30.000 yiMddwv. To 1006 autd eAA@On Tnv 14/6/2004 kai eivai
amoTTAnpwTéo £¢ oAokArpou Tnv 14/6/2008.
ii) Ta uttéAoitTa ddaveia TnNG Taipiag avépyovTal o€ 41.792 xIANIGdeG €, eival BpaxuttpdBeoua ddaveia Kal
Ba e€o@ANBOUV eVTOG £vOG £TOUG.

OAa 1a avwTépw ddvela €xouv An@Bei oe eupw Kai pE€pouv emTokio EURIBOR+SPREAD.
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19. ANABAAAOMENOI ®OPOI

O1 TTapakATW €ival ol ATTAITACEIG KAl UTTOXPEWOEIG ATTO avaBaAAOPEVN @opoAoyia TTou AOYICTIKOTTOINBNKav Kal
Ol KIVAOEIG TOUG KaTA TNV SIAPKEIQ TNG TPEXOUTAG Kal TNG TTPOoNyoUEvVnS Xprong:

MNood og XIA.Eupw

ATtroteAéopara ATtroteAéopara
xefiong xpfiong

AvaBaAAépevn popoloyia atro: 1/1/2004 £&odo/(écodo) 31/12/2004 £ocodo/(é§odo) 31/12/2005
dopoloyikég atTooBEoEIg TWV TTayiwv 1.825 (481) 1.344 (57) 1.287
‘E€0oda TTOAUETOUC POPOAOYIKNG
atréofeang (11) (37) (48) (15) (63)
MoTWTIKEG TUVAANQYUATIKEG DIAPOPEG 54 (42) 12 34 46
ATTO{NMIWOEIG ATTOXWPENONG KOl
ouvTaglodoTIKG TTPOYpaAUMa
TTPOOWTTIKOU (976) 175 (801) (70) (871)
NOITTEC BIAPOPESG HETAEU POPOAOYIKWYV
Kl AOYIOTIKWV ATTOTEAEOUATWV (35) _6 (29) 241 212
20volo 857 (379) 478 133 611

OpIouéveg aTTaITACEIG KAl UTTOXPEWOEIS aTTd avaBaAlouevn opoloyia éxouv cupywneioTei. MapakdTw eival n
avaAuan Tou UTTOAOITTOU TNG avaBaAAOPEVNS @opoAoyiag (LETA TOV CUPWNQICUO) yia AGYoug TTapouUCiacng:

MNood og xIN\.Eupw

31/12/2005 31/12/2004

Ymoxpewaoelg até avaBaAAouevn

popoAoyia 1.545
AtmraiThoeig atrd avaBaAAduevn

popoAoyia 934
ZYNOAO 611

20. NMPOMHOEYTEZ KAI AOINOI NIZTQTEZ

1.356

878

O1 MOTWTEG KAl Ol AOITTEG UTTOXPEWTEIG APOPOUV KUPIWG ayopEG KAl AEITOUPYIKA KOOTN.

H péon mMOoTwTIKA TTEPIOdOG YIa TIG AEITOUPYIKEG AyopEG gival TTEPITTOU 28 NUEPECG.

H dioiknon tng ETaipiag Bswpei OTI TO UTTOAOITTO TWV AEITOUPYIKWY UTTOXPEWOEWY TTOU OTTEIKOVICETAI OTIG
OIKOVOUIKEG KATAOTAOEIS TTpooeyyiel TNV €UAoyn Toug agia. AkoAouBei avdAuon TTpounOeuTWY Kal AOITTWV
BpaxutrpOBeTuWY UTTOXPEWOEWYV (TTANV TPATTECWV):

Mood og xIA.Eupw
MpounBeuTég
Bpaxutrp. UTTOXPEWOEIG TTPOG OUVOEOUEVA HEPN
NOITTEG BPaxuTTPOOETEG UTTOXPEWTEIG
ZUvoAo

31/12/2005 31/12/2004
16.444 7.536
33.837 29.439
4.319 3.982
94.600 40.957
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21. METOXIKO KE®AAAIO

MNood og XIA.Eupw 31/12/2005 31/12/2004

Eykekpipévo, ekd0BEV Kal TTANPWG KaTaBANUEVO: 5.200 4.400

2004: 1.496.600 ovopaoTIKEG HETOXEG agiag € 2,94 n kK&Be pia

2005: 1.768.800 ovopaoTikEG HETOXEG agiag € 2,94 n kKGBe pia
H au&énon Tou PeToXIKOU KEQAAQiIOU TTOU TTPAYUATOTTOINONKE OTN TpéXouoda xprnaon, Uwoug € 800.268, trporABe
a1To0 KEQOAQIOTTOINON MEPOUG TOU AOYapIaouoU «UTTOAOITTO KEPOWV €IG VEOV» Kal €yKpiOnke pe Tnv 24.2.2005
ammogaon TNG ‘EKTakTNG MeVIKAG ZUVEAEUONG TWV PETOXWV.
22. ANOGEMATIKA

O1 KivAoeIg Twv atmoBepatikwy TnG ETaipiag Trapoucidovral 0Tov KATWTEPW TTiVaKaA:

MNood og XIA.Eupw

NMPOZOHKEX NMPOXOHKEZX

NEPIFrPA®H (MEIQZEIZX) (MEIQZEIZ)
ANMOGEMATIKQN 1/1/2004 2004 31/12/2004 2005 31/12/2005
TakTIKO 975 218 1.193 188 1.381
‘EKTOKTA 359 0 359 0 359
ApopoAdynta 472 3 475 0 475
AvaTtrpooapuoywv _ 0 509 509 0 509
ZYNOAO 1.806 730 2.536 188 2.724

TakTiké ATTOOEATIKO

To TakTIKG aTToBeuaTIKO €ival TO 5% Twv PETA POpwWYV KEPOWY Ewg OTOU AUTO va IcouTal Pe To 1/3 Tou PETOXIKOU
KepaAaiou. Auté TO ammoBepaTtikd Oev utTopei va Olaveundei, aAAd uTtropei va xpnoigotroindei yia va
atmmoppoPnoel {nuieg

‘EkTakTOa ATro0gpaTIKd

Ta ékTakTa aTmoBepaTikd atmmoTeAouvtal atmd KEPSON €16 VEOV TTPONYOUMEVWY XPACEWV Kal WTTOPOUV vad
dlaveunBolv oToug peTdxoug TnG Etaipiog xwpic TpodoBetn @opoAdynon HeTd amd atmégacn tng MevikAg
2uvéAeuong.

A@opoAoynta aTrofEpATIKA

ATToBepaTIKA TTOU OnuioupynRdnkav atmmd  JaTTAveg yia TTapaywylikég emmevduoelg. OAa T1a agpopoAdynta
aTmmoBeUATIKA TWV AVATITULIOKWY VOPWY UTTopoUlV va Ke@aAalotroinBouv pe @opoloyia 10% A va diaveunbouv
ME TOV 1I0XUOVTA QOPOAOYIKO OUVTEAEOTH. AgV UTTAPXEI XPOVIKOG TTEPIOPIOUOS YIa Th SIGBE0T TOUG.

Ta agopoAdynta atroBepaTika NG ETaipiag katd tnv 31.12.2005 avépyovTav o€ € 475 xINIAOEG TTEPITTOU KAl O€
TTEPITITWON TTARPOUG dlavoung Toug Ba kaTtaBAnBei avTtioToixog @opog € 138 xINddeg TrepiTTou.

ATTO0euaTIKO AVATTPOCUAPHOYWYV

A@opd atroBeuaTiké TToU dnuIoupyndnke atmd TNV AVATTPOCOpPUOYN Trayiwv aToixeiwv NG Etaipiag (61Twg
0IKOTTEDA Kai KTipia) Baan Tou N. 2065/92. To atmmoBeuaTiké auTd TTPETTEI va KeQaAaloTroinBei wg Tig 31.12.2006
Kol &ev oQeiAeTal yI QUTO TTEPAITEPW POPOG EI00OAUATOG.
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23. ANOTEAEZMATA EIZ NEO

MNood og YI\.Eupw

YtréAoitro tnv 31/12/2003 11.761
Mepioupata TTAnpwTEa (5.000)
KaBapd képdn xpnong 3.966
ZXNMATIONOG aTTOBEUATIKOU (221)
YtréAoitro tnv 31/12/2004 10.506
Mepiopata TTANpwTéa (4.000)
KaBapd képdn xpriong 4.394
ZXNUATIONOG aTTOBEUATIKOU (188)
AU¢non MetoxikoU KepaAaiou (800)
2TpoyyuAoTroiion 1
Y1réAoitro Tnv 31/12/2005 9.913

24, ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

Y@ioTavTal €mmidIkeG atmmaITAoelg TpiTwv Katd Tng ETaipiag mmooou Eupw 1,35 ekaToppupiou TTEPITTOU eVw
UTTAPXOUV Kali ETTIOIKEG ATTAITACEIS TNG ETalpiag Katd TpiTwv ocuvoAikou TTooou € 7,45 eKaTtouuupiwy TTEPITTOU.

H Etaipia dev €xel eAeyxBei popoAoyikd yia Tig xpnoelg 2003 ewg kai 2005. H ¢ékBacn Tou GopoAoyIKOU EAEYXOU
O¢ev gival duvatov va TTPoBAepBei aTo TTapPOV OTAdIO Kal, WG €K TOUTOU, OeV €xEl Yivel oTToIadNTTOTE TTPORAEWN
OTIG OIKOVOMIKEG KATOOTACEIG O€ oXéon e TO BEua auTo.

H Etaipia €xel cupBdocig yia cuvaAAayEG e TOUG TTPOPNBEUTEG Kal TOUG TTEAATEG TNG. ZTIG OUPPBACEIG e TOUG
TIPOUNOEUTEG OpileTal OTI N TINA Ayopds KAUCidwy Kal AITTavTIKWY  Ba gival cUP@wvn JE TIG AVTIOTOIXES
TPEXOUOEG TINEG TNG dIEBVOUG ayopdg katd Tnv Tepiodo TnG ouvaAAayng. O1 TiIpEG TTWANoNG kaBopilovTal
oUPQWVA UE TIG TPEXOUOES TIUEG TNG D1EBVOUG ayopds KABWG Kal JE TOV QVTAYWVIOUO KATa TNV TTEPiodo Tng
ouvaAAayng.

To o0 TWV EYYUNTIKWY ETTIOTOAWY TTOU 80BNKav w¢ £¢ac@AAion yia uttoxXpewaoelg NG ETaipiag avépyeTal
TNV 31/12/2005 o¢ € 48.483 xiIMadeg. AvtioToixa Tnv 31/12/2004 10 TT0006 avepyoTav o€ € 47.033 xIANIASEG.
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25. XIYMBAZEIZ AEITOYPIIKQN MIZOQZEQN

O1 wiobwoeig TnG ETaipiag apopouv Kupiwg Xwpoug KATGAANAOUG yia TTPATAPIO KAUTIMWY TOUG OTTOioUG OTn
OUVEXEIO UTTEKUIOOWVEI OTOUG CUVEPYATEG — TTPATNPIOUXOUG. APOPOoUV ETTIONG XWPEOUG Ypaeiwv KaBwg Kal
MIOBWOEIG YETAPOPIKWY HETWV.

H Etaipia wg MicOwTtAg

MNood oe XIA.Eupw 31/12/2005 31/12/2004

EAdxioTa picBwpaTa atmmd CUPBACEIG AEITOUPYIKWY
MIoBwoewv TTou avayvwpifovtal wg £€¢oda TG Xxprong 3.878 3.442

Kard tnv 31/12/2005, n ETaipia €ixe avaAngOecioeg deoueloelg atrd cUPBACEIS AEITOUPYIKWY HICBWOEWY XWPIg
TNV SUVATOTATA 1] XWPIG Va TTPOTIBETAI VA OKUPWOEI TA OXETIKA JIOCBWTAPIA, 01 OTTOIEG €ival TTANPWTEES WG €ENG:

Mood og XIA.Eupw 31/12/2005 31/12/2004
EvTOG evog €TOUg 3.795 3.878
EvTég Twv €TV 2 €wg Kal 5 14.391 15.068
Metd amd 5 xpovia 22.596 25.714

O péoog XpOvog hioBwaong Twy KTIPIWV YPAPEIWVY Kal JETAPOPIKWY MECWV €ival EvvE Kal TEOTEPQ XPOVIQ
avTioToixa. O avTioToIXog XPOVog MioBwaong Twv XWPwV KATAAANAWY yia TTPATAPIO KAUCTUWY gival evvéa.

H Etaipia wg EKpIcOWTAG

EAdxioTa picBwpata ammé cUPBATEIG ASITOUPYIKWY MICOWaEwWY TTou avayvwpifovTal wg £00da TnNG Xprnong

Mood oe XIA.Eupw 31/12/2005 31/12/2004

EAdxioTa picOwpaTa atrd CUPPACEIS AEITOUPYIKWY
MICBWOoEwV TToU avayvwpeifovTal ws €00da TNG XPAoNS 3.065 2.695

Katd Tnv nuepounvia guvtagng Twv OIKOVOUIKWY KATAOTACEWV, N ETaipia katéxel oupBoAaia Ye Toug IoBWTEG
TTOU Ba TNG aTTOPEPOUV KT EAAXIOTO TA KATWOI TTOCA WG PMICBWUATA:

[ood o€ xIA.Eupw 31/12/2005 31/12/2004
Evtdg evig €Toug 3.013 3.065
Eviég Twyv €TV 2 Ewg kal 5 11.286 11.900
Metd amd 5 xpovia 13.122 15.521

O1 expiobwoelg Tou ETaipiag agopouv Kupiwg utrekpioBwaoelig amd tnv Avin Oil  xwpwv KATdAANAwy yia
TTPATAPIA KAUCTHMWY UE HECO XPOVO eKUICOWONG evvéa Xpovia.
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26. TETONOTA META THN HMEPOMHNIA ZYNTAZHZ TOY IZOAOlNzMOY

Agv éxel oupfei KATTOIO YEYOVOG TO OTTOI0 va €TTNPEACEl ONUAVTIKA TNV OIKOVOUIKN d1dpBpwon 1 Tnv
ETMIXEIPNUATIKY TTopeia TG ETaipiag atmd 1ig 31/12/2005 péxpl Kal TV nUEpOUNvia ouvTagng Tou TTapovToG.

27. XYNAAAATEZ METAZY YNAEAEMENQN MEPQN

O1 guvaAAayég petagu TG ETaipiag Kal Twv ouvoedePEVWV EPWV AVOAUOVTAI KATWTEPW.

MNood o€ XIA.Eupw MNQAHZEIX ArOPEX AMNAITHZEIZ YNOXPEQZEIZ
MnTpikrj Etaipia (MOTOP OIA) 14 391.677 3 33.831
NoITrd ouvoedeuéva PEPN 149 5 112 6
Zuvolo 163 391.682 115 33.837

O1 TwANoeIg Twv ayabuwyv ota ocuvdedeEva HEPN £YIVAV OTIG KAVOVIKEG TIMEG TTWARCEWY TNG ETaipiag.

Ta o@eINdueva TTOoA ival akGAUTITA Kal Ba TaOKTOTTOINBOUY WE TNV KaTABOAR peTpnTwy. Kapia eyyunon dev £xel
000¢i 1 An@Bei atrd Ta avricupBallopeva pépn.

ETtiong, dev €xel TpayuatotToinBei kapia TTPORAEWN yia ETICQPAAEIC ATTAITHOEIG ATTO CUVOEDEUEVA HEPN.
AMOIBEG AlEUBUVTIKWYV ZTEAEXWV

O1 apoIfég Twv BIEUBUVTIKWY OTEAEXWYV, TTOU ATTOTEAOUV KAl TO avwTaTo KAIMAKIO TNng dloiknong Tng Etaipiag,
yla Tnv Trepiodo 1/1 — 31/12/2005 kai 1/1 — 31/12/2004 avépyovtal o€ € 243 xINAdeG Kal € 222 YINAdES

avTioToIXa.

O1 apoiBég Twv PeAwY Tou dIoIKNTIKOU GupPBouAiou aulnTouvTal Kal eykpivovTtal otnv EtAoia TakTikr MevikA
2UVEAEUON TWV PETOXWV.

AANAeG DATTAVEG TNG XPAONG TTOU aPopoUv DIEUBUVTIKA OTEAEXN avépxovTal o€ € 13 XIAIADEG.

ZuvaAAayég AlEUBUVTIKWY ZTEAEXWV

Agv uTTApYOUV TTEPAITEPW CUVOAAQYEG HETAEU TNG ETaipiag Kal Twv SIEUBUVTIKWYV OTEAEXWV.
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28. NMPOBAEWEIZ INA YNOXPEQZEIZ ANNOZHMIQZHZ NPOZQMIKOY

Mo TOV UTTOAOYICHO TWV UTTOXPEWOEWVY TNG ETaIpiag TTpog Toug epyalouevoug TNG, ava@opiKa Pe TN MEAAOVTIKA
KATaBOAR TTapoxwyv avaloya Pe To XpOvo TNG TTpoUTTNPETiag Toug, dlEvepyHONKE UEAETN aTTO avaAoyIOTH.

H uttoxp€éwaon TTPOCUETPATAI KAl ATTEIKOVICETAI KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWY e BAon TO
avauevOuEVo va KaTaBAnBei dedouleupévo dikaiwpa Tou KABe epyalouevou.

To mood Tou B€DOUAEUNEVOU DIKAIWPATOG TTAPOUCIAZETAl TTPOEEOPAOUEVO OTNV TTapoUloa aia Tou o€ OXEoN
ME TOV TTPOPBAETTOUEVO XPOVO KATAROANG TOU.

H Etaipia diatnpei o€ 10x0 éva HEPIKWG XPNUATODOTOUPEVO TTPOYPOUMO KABOPIOHEVWY TTAPOXWY Yid
OUMUETEXOVTEG €PYACOPEVOUG. ZUNPWVA PE TOUG OPOUG TOU TTPOYPANMOTOS aUTOU, O Epyadouevol dIKaIouvTal
€QATTAE €MIOOUATOG TO OTTOIO €ival UVAPTNON Tou TEAIKOU WIoBoU Katd Tnv nAikia ouvTtagloddtnong Toug (Katd
péoov 6po ueTagu 55 kal 58 €Twv), Kal Twv £TWV TTPoUTTNPEeaiag Toug atnv Etaipia. ETiong n ETaipia £€xel Tnv
utToXpEwaon , oUp@wva pe Tov N. 2112/12 , yia atmmolnuiwon TTpoowTrikou Adyw ouvTtagioddtnong, cuuewva
ME TO TTPOAVOPEPOUEVA DIKAIWMPATA KAl Opla ouvtagiodoTnong. Aev mrapExovtal AAAa emdouata i TAPOXES
META TN ouvTaglodoTNON OTOUG £pYAlOUEVOUG, TTEPAV TWV EI0QOoPWY TNG ETaipiag oe Ac@alioTikd Tapeia yia TIg
otroieg n Etaipia €xel Tn povadikr uttoxpéwaon va KAtaBAaAAel TTooG BACEI CUYKEKPIMEVWY TTOGOCTWYV ETTT TWV
MIKTWV PNVvIaiwv atrodoxwy TouG.

O1 1Mo TPOoPATEG AVOAOYIOTIKEG EKTIMNOEIG TOU EVEPYNTIKOU TOU TTPOYPANMATOS Kal TNG Trapouong agiag Tng
OUVOAIKAG UTTOXPEWONG KOBOPIOUEVWY TTOPOXWY KOABWS Kal TG UTToXpéwaong yia Tnv atrolnuiwon Tou
TTPOOWTTIKOU Adyw ouvTtagiodoTnong, €yivav tn 31n Aekeufpiou 2005 kar pe ekTipnon yia 1o 2006 atmd tnv
“©OINI= METROLIFE”. H tTrapouca agia TnG uttoxpEéwaong KaBopiopévwy TTOPOXWY Kal Ta auvagr KOoTn
TPEXOUOWY Kal TTAPECXEBEICWY UTTNPECIWY UTTOAoyioBnkav pe Tn PéBodo «projected unit credity.

EkTtipynon oTig:
3112/05 31/12/04

KUpieg TTapadoxEG TTOU XPNOIYOTTOINBNKav:

Mpoego@ANTIKS ETTITOKIO 3,82% 3,80%
EmTokio amrédoong 3,73% 5,00%
AUEnon ammodoxwyv TTPOCWTTIKOU 3,50% 3,50%

H mpdéBAewn yia ammolnUIoEIS TIPOCWTTIKOU TOU TTPOYPAUNATOS TTPOKABOPICUEVWY TTAPOXWV KABWGS Kal TNG
UTTOXPEWONG YIA TNV aTTolNnuiwaon Tou TTPOCWTTIKOU AOYW CUVTaglodoTNoNG avaAUeTal wg €ENG:.

MNood og xIA.Eupw

31/12/05 31/12/04

Mapouoa agia xpnUAaTodOTIKWV UTTOXPWOEWV 4.666 3.980
EUAoyn a&ia TEpIOUCIaKWY OTOIXEIWV TOU TTPOYPAUUATOG (1.181) (778)
KaBapn utroxpéwan avayvwpicuévn atov IcoAoyiouo 3.485 3.202
BpaxutrpoBeopueg YTroxpewaoeig Atronpiwong

MpoowTTikoU Adyw ZuvTagioddTnong 122 0
MakpuTrpdBeopeg YTroxpewaelg ATrolnuiwoelg

MpoowTTikoUu AGyw ZuvTagloddTnong 3.363 3.202
2UvohAo 3.485 3.202
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28. NMPOBAEWEIZ I'lA YINTIOXPEQZEIZ AMTOZHMIQZHZ NPOZQIMIKOY (ouvéxeia)

Mood Tou KaTaxwperndnkav oTa ATToTEAECUATA XPAONS GVAPOPIKA UE TO TTPOYPAMUA TTPOKABOPICHEVWV
TTAPOXWV KABWG KAl TNG UTTOXPEWONG YIA TNV atrodnuiwaon Tou TTPOCWTTIKOU Adyw auvTagioddtnong
avaAuovTal we €EAG:

MNood og YI\.Eupw

31/12/05 31/12/04

Ko0TOG TPEXOUCWY TTAPOXWV 435 266
Toékol 251 146
KaBapd €060 avayvwpiouEVO OTO ATTOTEAETQ 686 412

H kivnon o€ mapouoeg agieg TG UTTOXPEWONG TTOU TTPOKUTITEI ATTO  TO TTPOYPAUMA TTPOKAB0PIoUEVWY
TTAPOXWV KABWG KAl TNG UTTOXPEWONG YIA TNV atrodnuiwaon Tou TTPOCWTTIKOU Adyw auvTagioddtnong
avaAuovTal we €EAG:

Nood og XI\.Eupw

31/12/2005 31/12/2004

‘Evapén uttoxp£éwaong KaBopIioPEVWY TTAPOXWV 3.980 3.568
KooTog TTapoywv 435 266
Tokol 251 146
KataBeBAnpEVES TTAPOXES _ 0 _ 0
AREN uTTOXPEWONG KABOPICUEVWY TTAPOXWV 4.666 3.980

29



29. Nivakag Mpoocapuoywv KaBaprg Oéong Etaipiag 1/1/2005 - 31/12/2005 peragd EAAnvikwv
MNoyloTikwv MpoTiTrwv ko A.M.X.T.

Mood og xIA.Eupw
01.01.2005 01.01.2004

KaBapn 8éon évapgng xpRong oup@wva Ue Ta
EAAnvikd AoyioTikd MpoéTuTra. 12.127 11.251
A. EVOWNATWON TWV TTApATNPRACEWY TWV
OPKWTWV EAEYKTWV—AOYIOTWV
AvaloyioTiKA HEAETN yIa TOV UTTOAOYIOHO TNG

atolnyiwong TPOCWTTIKOU (1.437) (1.166)

AvaAoyIoTIKO EAAEIUPA VI TO IBIWTIKO TTPOYPANKO

ao@AAIoNG TTOU TTOPEXETAI OTO TIPOCWTTIKO (1.642) (1.498)
Zivoho (A) (3.079) (2.664)

B. Evowpdrwon Twv dia@opwv JETAEU
EAANvIKWV kai Aie@vov AoyioTIKWV
MpoTtiTTwV
Mpocapuoyn YePIoCPATOG KaTaxwpnuéva o€
"Mepiopata MAnpwTéa" otov EAANVIKO
looAoyiopo. 4.000 5.000
AvatTpocapuoyr] Twv EVOWUATWY
AKIVNTOTTOINCEWY Adyw XPNOIPOTTOiNONG TOU
WEENIPOU XPOVOoU (WG YIa TOV UTTOAOYIOUO TwV
ATTOORE0EWYV KOl QvVaTTPOTapoYr TOU IGTOPIKOU
K6oTOUG BAcel Tou vOuou 2065/92. 5.124 5.724
AVTIAOYIOPOG TWV ACWHATWY AKIVNTOTTOINCEWY
TToU €ixav kataxwpndei cuuewva ye Ta EAANVIKA

NoyioTika MpdéTuTtra. 172) (31)
Mp6BAewn yia TV ammolnuiwan TTPOCWTTIKOU,
ASYyw pn AngBeicag adeiag (116) (100)

Avayvwpion Twv AOYIOTIKWVY GUVOAAQYHOTIKWV
O1aPOPWV TTOU TTPOEKUWAV ATTO TNV ATTOTiUNON

ATTAITACEWV/UTTOXPEWTEWY OE £EVO VOUIOUA. 36 153

Avayvwpion avaBaAAOuEVWY QOPOAOYIKWYV

UTTOXPEWOEWV (478) (857)
ZuvoAo (B) 8.394 9.889

Feviké oUVOAO TTPOCUPHOYWYV

ota A.M.X.MN. (A+B) 5.315 1.225

KaBapn 8éon évaping xpnong cUp@wva Pe Ta

A.n.X.n. 17.442 18.476
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29. Mivakag Mpoocappoywyv Kal AtroteAeopdTwy ETaipiag yia tn xpnon 1/1/2004 - 31/12/2004 petay
EAANVikwv AoyioTikwv Mpototrwy Kai A.MN.X.IM. — (cuvéyeia)

Mood oe xIA.Eupw

AtrotéAeopa
AtrotéAeopa Tpo POpwV cUP@wva pe Ta EAAnvIKa
NoyioTikd MNpoéTuTra. 7.022
A. EVOWNATWON TWV TTAPATNPACEWY TWV OPKWTWV
€AEYKTWV-AOYIOCTWV
AvaAoyioTIKA PEAETN Yia TOV UTTOAOYIOHG TG aTTodnuiwong

TTPOCWTTIKOU (272)
AvaAoyIoTIKO EAAEIPA YIA TO IBIWTIKO TTPOYPANMO

a0QANIONG TTOU TTOPEXETAI GTO TIPOCWTTIKO (144)
Zuvolo (A) (416)

B. Evowpdtwon Twv dia@opwyv peTay EAANVIKWYV Kal
Aig@vwv AoyioTikwy MpoTiTTwyv

AvaTtrpocapuoyr] Twy TTayiwv Adyw xpnoiuoTroinong Tou

WEEAIHOU XPOVOU (WG YIa TOV UTTOAOYIOUO TwV

QATTOOPBE0EWV KOl QVATTPOCAPHOYH| TOU IGTOPIKOU KOOTOUG

Bdoel Tou vopou 2065/92. (91)
AVTIAOYIOUOG TWV ACWHATWY AKIVNTOTTOINCEWY TTOU €iXav

KaTaxwpnOei cupgwva pe Ta EAANVIKG AoyioTikd MNpdTutra. (141)
MpoéBAewn yia TNV amrolnuiwon TTPOCWTTIKOU, AGyw [N

Ano@Beicag adeiag (16)

Avayvwpion Twv AOYIGTIKWV GUVOAAQYUATIKWY dIagopwv
TTOU TTPOEKUYAV ATTO TNV ATTOTIUNGN

ATTAITACEWV/UTTOXPEWTEWY O€ EEVO VOUIOUA. (117)
Avayvwpion avaBoaAAOUEVWY QOPOAOYIKWY UTTOXPEWTEWV 379
dbpog Eicodriparog Xpriong 1/1-31/12/2004 (2.492)
Al0QOopEG POPOAOYIKOU EAEYXOU (150)
Dopog peydAng akivnTng Trepiouaiag kal apoiBég A.x. (12)
Xugvolo (B) (2.640)
Fevik6é ouvoAo Trpooappoywyv ota A.M.X.M. (A+B) (3.056)
AtrotéAeopa ocUpewva pe Ta AMX.I. 3.966
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EKOEXH EAETXO0Y OPKQTOY EAET'KTH AOI'TETH

[Tpog tovg Metdyovc g Avdvoung Etaipiog
AVIN OIL A.B.ENN.E.IL

EAéyEape 11 suvnuuéveg okovopkée kataotaoelg e Avavoung Etapiog AVIN OIL A.B.E.N.E.IL. ¢ etoupiknic
xpioeng mov éhnEe v 31" Aekepfpiov 2005. H gvbovn ¢ ohvtang tmv otkovoplkdv koataotdoswv Papdvel
dwoiknon g Etapiag. H 6w pog evBovn mepropiletar 6tn Stopldppmon Kot 1 SoTdTOOoT YVOUNG XL TOV OIKOVOLUK®OV
KATOGTACE®V, 0palopEVNG 0TO dlevepynBévta Eleyyo.

O éheyyog pag dlevepynnke ovuemva pe to EAAnvikd Edeyktikd Ipdtuma, mov eivar evappoviopuéva pe to Aebvi
Eleyktcd [Ipétona. Ta [Ipdtumo avtd omoitodv 10 oxedloopld Kot TV EKTEAECT] TOV EAEYKTIKOD £PYOV KOATA TPOTO OV VO
Stuopariler gvioyn PePardtnTo OTL O1 OIKOVOUIKEG KOTOOTAGES €ivol omaAlaypéveg omd OLCLMOELS ovaKpiPelec Kot
moporetyelc. O éleyyoc mepthauPdvel v e&€taon, e SEIYUATOANTTIKY BAOT, OTOSEIKTIK®Y GTOLEI®V TOL Vo, otnpilovv
TO, TOGA KOl TIC TANPOQPOPiec mov TeplapuPdvoviol 6Tl otkovopikéc Kataotdoels. O éleyyog emiong meptropPdver v
a&loAoYNoN TOV AOYIGTIKGV 0pY®V TOL 0KoAOLONONKaV, TOV ekTiunoemVy TG Aloiknong g Etaipiag kat, yevikotepa, g
TOPOVCINONG TOV OEG0UEVOV GTIG OIKOVOUIKES KOTAOTAGELS Kabhg kal v a&loAdynon tg ovvénswg g ExBeong tov
AlotknTikod ZvuPovAiov e TIG OIKOVOUIKES Kataotdoels. I[Tiotedovpe 0Tl 0 €Aeyyog mov dievepyndnke mapéyel emapkn

Baon ywo v Stopdpemon g EkBECG oG

Kot v yvoun pog, ot mpoovopepOIEVES OIKOVOUIKES KATAOTAGES ameikovi{ovv axpifodikaia v owkovopukn Béon g
Etoupiag katd v 31 Askepfpiov 2005, kot o amoTeAéoUATO TOV EPYACIOV TNG KAODC Kol TIG HeTAPOAEC TV 1dilov
Kepoiaiov Kot 11§ Tapelokés poég e Etauplag g ypnoewg mov éAnée avtr v nMuepounvia, copeovo pe to Aebvi
[pdétuma Xpnpotoowkovopukng [IAnpoedpnong, mov Exovv vioBetndei and v Evporoiky Eveoon kot 1o mepeyouevo e
"ExBeong Tov Atotkntikov ZupfovAiov ival GUVETES LE TIG TPOUVOPEPOUEVEG OTKOVOLIKES KOTAOTAGELS.

Xmpic vo SLTuTOVOLLE ETPVAAEN MG TPOG TOL GUUTEPAGLOTO TOV EAEYXOV, EPLOGTOVLE TNV TPOCOYN GOG TN onueiowon 24
€Ml TOV OIKOVOUIK®V KATOCTACE®MV, GTNV OToio YIVETOL avaeopd otn Tpéyovcda @oporoyikn 0éon g Etopiog o
€101koTEPO OTIC avELEYKTEG Poporoyikég xpnoels. H éxfaon twv popoloyikadv eléyywv dev gitvar duvatodv va mpoPrepdel
6T0 POV GTASI0 KO, OC EK TOVTOV, OEV £XEL Yivel omoladNTOTE TPOPAEYT] OTIC OIKOVOUIKEG KOTAGTAGELS GYETIKG LE TO
0¢pa avtd.

AbBMva, 25 Oefpovapiov 2006
O Opkmtog Ereyxtig Aoyiotig
I'empyrog A. Kapmdvng
AM. XOEA: 10761

A. Knoolog 250-254, 152 31 XaAdvdpt
Deloitte.
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